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NOTICE

Notice is hereby given that the Fifteenth Annual General Meeting (AGM) of members of
West Leisure Resorts Limited will be held at Club House, Residency Gate, Next to Tower-A, Near
Metro Junction Mall of West Pioneer Properties (India) Pvt. Ltd, Netivali, Kalyan (E) - 421306 on
Saturday, the 30th September, 2023 at 11.00 a.m. to transact the following business:

ORDINARY BUSINESS:

1.

To consider and adopt the Audited Financial Statements of the Company for the year ended
March 31, 2023 together with reports of the Directors and the Auditors thereon.

Declaration of Dividend on Equity Shares.

To consider and, if thought fit, to give ASSENT / DISSENT to the following
Ordinary Resolution:

“RESOLVED THAT a dividend of 1% (.e. Re. 0.10 per share) on 30,53,337 Fully Paid
Equity Shares of Rs 10 each amounting to Rs 3,05,334 be and is hereby declared for the
year ended 315t March, 2023 and that the said dividend be paid to the eligible shareholders
whose names appear on the Company’s Register of Members as on record date.”

To appoint a Director in place of Mrs Smita Achrekar (DIN: 09237586) who retires by
rotation and, being eligible, offers herself for re-appointment.

To consider and, if thought fit, to give ASSENT / DISSENT to the following Ordinary
Resolution:

“RESOLVED THAT pursuant to provisions of Sections 139 and 142(1) and other applicable
provisions of the Companies Act, 2013 read with applicable rules M/s Bharat Gupta & Co.,
Chartered Accountants (Firm Registration No: 131010W), be and are hereby appointed as
Statutory Auditors of the Company to hold office from the conclusion of this 15th Annual
General Meeting for a period of five years until the conclusion of the 20th Annual General
Meeting of the Company to be held in the year 2028, at such remuneration as may be fixed
by the Board of Directors of the Company from time to time.”

SPECIAL BUSINESS:

5.

To consider and, if thought fit, to give ASSENT / DISSENT to the following
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable
provisions of the Companies Act, 2013 (“the Act”) read with relevant Rules made
thereunder (including any statutory modification(s) or re-enactment(s) thereof, for the time
being in force) and in terms of applicable regulations of Securities and Exchange Board of



Notes:

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, from time to
time, and subject to such other approvals, sanctions, consents and permissions as may be
necessary, approval of the Members of the Company be and is hereby accorded to the Board
of Directors of the Company (hereinafter referred to as the ‘Board’ which term shall include
any committee constituted by the Board of Directors of the Company or any person
authorised by the Board to exercise the powers conferred on the Board of Directors of the
Company by this resolution) to enter and or continue to enter into and or carry out
Transaction(s) / Contract(s) / Arrangement(s) / Agreement(s) etc. (whether by way of an
individual transaction or transactions taken together or series of transactions or otherwise)
for the Financial Year 2023-2024 and for the next Financial Year 2024-2025 (from the date
of this Annual General Meeting until the date of the next Annual General Meeting of the
Company to be held during the calendar year 2024) with persons or entities or parties
falling within the definitions of ‘Related Party’ prescribed under the Act or under Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements),
Regulations, 2015, and or with any other person(s) or entities or parties, details of which
including the material terms and conditions are provided in the explanatory statement to
this Resolution, as the Board may in its absolute discretion deem fit.

“RESOLVED FURTHER THAT the approval of the members of the Company be and is
hereby accorded to all such existing or previous Related Party Transaction(s) / Contract(s) /
Arrangement(s) / Agreement(s) etc. entered into by the Company with any persons or
entities or parties including those with a related party (whether by way of an individual
transaction or transactions taken together or series of transactions or otherwise).

“ALSO RESOLVED THAT for the purpose of giving effect to the above, the Board of
Directors of the Company (hereinafter referred to as the ‘Board’, which term shall include
any committee constituted by the Board of Directors of the Company or any person
authorised by the Board to exercise the powers conferred on the Board of Directors of the
Company by this resolution) be and is hereby authorized to negotiate, agree, make, accept
and finalize all such term(s), condition(s), modification(s) and alteration(s) as it may deem
fit from time to time and the Board is also hereby authorized to resolve and settle, from
time to time all questions, difficulties or doubts that may arise with regard to any such
Related Party Transaction(s) / Contract(s) / Arrangement(s) / Agreement(s) etc. and to
finalize, execute, modify and amend all documents and writings etc. and to do all such acts,
deeds, matters and things in this connection and incidental as the Board in its absolute
discretion may deem fit without being required to seek any further consent or approval of
the members of the Company or otherwise to the end and intent that they shall be deemed
to have been given their consent or approval thereto expressly by the authority of this
resolution.”

A Statement pursuant to Section 102 (1) of the Companies Act, 2013 (the Act), relating to
Special Business to be transacted at the meeting is annexed hereto.

A person entitled to attend and vote at the meeting is entitled to appoint one or more proxy
to attend and vote (on poll) instead of himself / herself and a proxy need not be a member of
the Company.

Proxies, in order to be effective, must be delivered / deposited at the Registered Office of the
Company not less than 48 hours before the commencement of the meeting.



The Register of Members and Share Transfer Books of the Company will remain closed
from 29t September, 2023 to 30t September, 2023 for determining names of members
eligible for dividend, if declared.

Non-individual members intending to send their authorised representative to attend the
meeting shall send along with such person a certified true copy of their Board’s Resolution
or a Authority Letter (Original), as the case may be, authorizing that person to attend and
vote on their behalf at the Meeting.

Rule 3 of the Companies (Management & Administration) Rules, 2014 mandates that the
Register of Members of a company should include details pertaining to e-mail address,
Permanent Account Number or CIN, Unique Identification Number, if any;
Father’s/Mother’s/Spouse’s name, occupation, status and nationality; and in case the
member is a minor, name of the guardian and the date of birth of the minor, and name and
address of the nominee. All members are requested to update their details as aforesaid with
their respective depository participant (DPs) or Registrars & Share Transfer Agent of the
Company viz. Link Intime India Private Limited (“RTA”).

Members are requested to notify any change of address and to get their respective bank
account details updated with their respective DPs or the RTA directly.

The Securities and Exchange Board of India (‘SEBI) has vide its circular no.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16.03.2023 made it mandatory for
the shareholders holding securities in physical form to furnish PAN, KYC details and
Nomination to the RTA of the Company. In case of failure to provide required documents
and details, as per the aforesaid SEBI circular, all folios of such shareholders shall be
frozen on or after 01.10.2023 by the RTA. Also as per the Central Board of Direct Taxes it is
mandatory to link PAN with Aadhaar number for resident investors. Shareholders who are
yet to link the PAN with Aadhaar number are requested to get the same done at the
earliest. In terms of the SEBI’s said circular the folios in which PAN is / are not linked,
shall also be frozen.

A detailed note in this regard together with Relevant Forms and the procedure to be
followed is available for ready reference under ‘Disclosures’ section on the Company’s
website viz. www.westleisureresort.co.in.

SEBI has also vide it’s another circular no.
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated 25.1.2022 mandated that listed
entities shall henceforth issue the securities in dematerialized form only while processing
the service request of the shareholders/claimant with regards to (a) Issue of duplicate
Securities Certificate; (b) Claim from Unclaimed Suspense Account; (¢c) Renewal / Exchange
of Securities Certificate; (d) Endorsement; (e) Sub — division / Splitting of Securities
Certificate; (f) Consolidation of Securities Certificates / Folios; (g) Transmission; and (h)
Transposition. In terms of the said circular, shareholders/claimants are requested to submit
dully filled up Form ISR 4 (Format of which is available on the Company’s website) to the
RTA along with the original Share Certificate(s), if applicable, while placing any of the
abovementioned requests with the RTA. The RTA on verification of such requests shall
issue a “Letter of Confirmation” to the shareholder/claimant within 30 days of its receipt of
the request. The said Letter of Confirmation will be valid for 120 days from the date of
issuance within which the shareholder/claimant is required to make a request to its
Depository Participant for dematerializing the concerned shares of the Company held by it.
In case the shareholder/claimant fails to dematerialize the concerned shares within the said
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120 days, then the RTA will transfer/credit such shares to a Demat Suspense Account of the
Company.

Further, SEBI has also vide it’s circular no. SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/131
dated 31.07.2023 has introduced mechanism for Online Resolution of Disputes in the
Indian Securities Market.

The notice of AGM is being sent to those members whose name(s) appear in the register of
members as on Friday, the 25th August, 2023.

A person, whose name is recorded in the register of members as on the cut-off date
l.e. Saturday, 23 September, 2023 only shall be entitled to avail the facility of remote
e-voting as well as voting at the AGM through ballot paper, as the case may be. Voting
rights of members shall be proportionate to their respective share of the paid-up equity
capital of the Company as on the said date.

VOTING THROUGH ELECTRONIC MEANS:

I. Members can exercise their right to vote on resolutions proposed to be considered at the
AGM by electronic means. The facility of casting votes by members using an electronic
voting system from a place other than venue of the AGM (“remote e-voting”) will be
provided by National Securities Depository Limited (NSDL).

II. Facility for voting through ballot paper shall also be available at the AGM.
Members attending the meeting who have not cast their vote by remote e-voting shall
be able to exercise their right at the meeting through ballot papers. There shall be no
voting by show of hands at the AGM.

III. A Member who has cast its vote by remote e-voting prior to the AGM may also attend
the AGM but shall not be entitled to cast its vote again.

IV. The remote e-voting period commences on Wednesday, 272 September, 2023 (9.00 am)
and ends on Friday, 29th September, 2023 (5.00 pm). During this period, members,
holding shares as on the cut-off date of Saturday, 23 September, 2023, may cast their
vote by remote e-voting. The remote e-voting module shall be disabled for voting
thereafter.

Once vote on a resolution is cast by a member, the member shall not be allowed to
change it subsequently.

V. The process and manner for remote e-voting are as under:

STEP I - LOGIN IN ORDER TO ACCESS E-VOTING FACILITY:

1. Login method for e-voting by Individual Shareholders holding securities in
Demat Mode:

Individual shareholders holding securities in demat mode are allowed to vote through
their demat account maintained with Depository Participants. Shareholders are
advised to update their mobile number and email id in their respective demat account
in order to access e-voting facility:



Type of | Login method

shareholders

Individual I. NSDL IDeAS Facility

shareholders

holding If you are already registered for the NSDL IDeAS facility:

securities 1in
demat mode
with NSDL

1.

2.

Open web browser by typing the following URL:
https://eservices.nsdl.com.

Once the homepage of e-Services is launched, click on the
“Beneficial Owner” icon under “Login”, available under the
“IDeAS” section.

A new screen will open. Enter your user ID and password.
After successful authentication, you will be able to see
e-voting services under value added services.

Click on “Access to e-voting” under e-voting services and
you will be able to see the e-voting page.

Click on options available against company name or
e-voting service provider — NSDL and you will be
re-directed to the NSDL e-voting website for casting your
vote during the remote e-voting period.

If yvou have not registered for the NSDL IDeAS facility:

1.

2.

The option to register is available at
https://eservices.nsdl.com.

Select “Register Online for IDeAS” or click on
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
Upon successful registration, please follow steps given in
points 1 - 5 above.

I1. E-voting website of NSDL

1. Visit the e-voting website of NSDL. Open web browser by

typing the following URL: https://www.evoting.nsdl.com.

. Once the homepage of e-voting system is launched, click on

the “Login” icon, available under the “Shareholder /
Member” section.

. A new screen will open. You will have to enter your User

ID (.e. your 16-digit demat account number held with
NSDL), Password / OTP and a verification code as shown
on the screen.

. After successful authentication, you will be redirected to

the NSDL Depository site wherein you can see the e-voting
page. Click on options available against company name or
e-voting service provider — NSDL and you will be redirected
to the e-voting website of NSDL for casting your vote



https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

during the remote e-voting period.

II1. Helpdesk Details

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 022 - 4886 7000 and 022 - 2499 7000.

Individual
Shareholders
holding
securities 1in
demat mode
with CDSL

I. If you have opted for Easi/Easiest:

1. Existing users who have opted for Easi / Easiest can log in
through their User ID and Password. The option to reach
the e-voting page will be made available without any
further authentication. The URL for users to log in to Easi
/ Easiest are https://web.cdslindia.com/myeasi/home/login
or www.cdslindia.com and click on “New System Myeasi”.

2. After successful login on Easi / Easiest, you will see the
e-voting Menu. The menu will have links of e-voting service
provider ("ESP") i.e. NSDL portal. Click on NSDL to cast

your vote.

I1. If you have not opted for Easi/Easiest:

1. Option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistra
tion.

2. Alternatively, you can directly access the e-voting page by
providing demat account number and PAN from a link in
www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered
mobile number and email as recorded in the demat
account. After successful authentication, the user will
be provided links for the respective ESP 1.e. NSDL,

where the e-voting is in progress.
ITI. Helpdesk Details

Members facing any technical issue in login can contact CDSL
helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 22 55 33.
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Individual 1. You can also log in using the login credentials of your
shareholders demat account through your depository participant
(holding registered with NSDL / CDSL for the e-voting facility.

securities in
demat mode)

logging m successful authentication, wherein you can see e-voting
thr9ugh feature.

their . 3. Click on the options available against company name or
depository e-voting service provider-NSDL and you will be redirected
participants to the e-voting website of NSDL for casting your vote

2. Once logged in, you will be able to see the e-voting option.
Once you click on the e-voting option, you will be
redirected to the NSDL / CDSL depository site after

during the remote e-voting period.

Note: Members who are unable to retrieve User ID / Password are advised to use
“Forgot User ID” and “Forgot Password” option available on the above-mentioned
website.

2. Login method for e-voting by Non-Individual shareholders holding securities in
demat mode and all the shareholders holding securities in physical mode:

a) Launch Iinternet browser by typing the following URL:
https://www.evoting.nsdl.com.

b)  Click on Shareholder / Member — Login.

c) Enter User ID and Password.

d)  Alternatively, if you are registered for NSDL e-services i.e. IDeAS, you can log in
at https://eservices.nsdl.com with your existing IDeAS login. Once you log in to
NSDL e-services using your login credentials, click on e-voting and you can
proceed to Step II i.e. Cast your vote electronically on NSDL e-voting system.

e)  Your User ID details are as below:

Shares held in Demat / Physical | Your User ID is:
For members who hold shares in | 8 Character DP ID followed by 8 Digit
demat account with NSDL Client ID

For example, if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
IN300***12******.

For Members who hold shares
in demat account with CDSL

16 Digit Beneficiary ID

For example, if your Beneficiary ID is

J2¥FFFHARRAXRE*Y then your user ID is
12**************

EVEN (remote e-voting event number)
followed by Folio Number registered with
the company

For Members holding shares in
Physical Form

For example, if folio number is 001*** and



https://www.evoting.nsdl.com/

EVEN is 101456 then wuser ID 1is
101456001 ***

Your Password is as per below:

1) If you are already registered with NSDL for remote e-Voting, then you
can use your existing password to login and cast your vote.

2) If you are using NSDL remote e-Voting system for the first time, you will
need to retrieve the ‘initial password’ which was communicated to you.

Following is the process to retrieve your initial password:

() If your email ID is registered in your demat account or with the
Company, your ‘initial password’ is communicated to you by NSDL on
your email ID. Trace the email sent to you by NSDL from your
mailbox. Open the email and open the attachment i.e. a .pdf file. The
password to open the .pdf file is your 8 digit client ID for NSDL
account; last 8 digits of client ID for CDSL account; or folio number for
shares held in physical form, as the case may be. The .pdf file contains
your ‘User ID’ and your ‘initial password’.

(ii) If your email ID is not registered, please follow steps mentioned below
in process for those shareholders whose email ids are not registered.

(iii) If you are unable to retrieve or have not received the “initial
password” or have forgotten your password, click on the following
option available on www.evoting.nsdl.com:

e “Forgot User Details/Password?” (If you are holding shares in
demat mode)

e “Physical User Reset Password?” (If you are holding shares in
physical mode)

o If you are still unable to get the password by following above,
you can send a request at evoting@nsdl.co.in mentioning your
demat account number / folio number, your PAN, your name and
your registered address.

e Members can also use the OTP (One Time Password) based login
for casting the votes on the e-Voting system of NSDL.

(iv) Once you retrieve your ‘initial password’, enter the ‘initial password’
and click login.
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14.

VL

VII.

STEP IT - CAST YOUR VOTE ELECTRONICALLY ON NSDL E-VOTING SYSTEM:

a)  After successfully logging in, Home page of remote e-Voting opens. Click on
Active Voting Cycles.

b)  Select “EVEN” (remote e-Voting Event Number) of West Leisure Resorts
Limited.

c) Cast your vote by selecting appropriate option and click on “Submit” and also
“Confirm” when prompted.

d)  Upon confirmation, the message “Vote cast successfully” will be displayed.

Process for procuring User ID and Password for e-voting for those shareholders whose
email IDs are not registered with the depositories / Company:

Shareholders may send a request to evoting@nsdl.co.in for procuring User Id and
Password for e-voting:

e In case shares are held in physical mode, please provide Folio Number, name,
scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN card), AADHAAR (self-attested scanned copy of Aadhaar
Card).

e In case shares are held in demat mode, please provide DP ID and Client ID
(16-digit DP ID + Client ID or 16-digit beneficiary ID), name, client master or
copy of consolidated account statement, PAN (self-attested scanned copy of
PAN card), AADHAAR (self-attested scanned copy of Aadhaar Card).

e If you are an Individual shareholder holding securities in demat mode, you are
requested to refer to the login method explained at Step I (1) i.e. Login method
for e-voting by Individual Shareholders holding securities in Demat Mode.

In case of any queries, you may refer the FAQs and remote e-voting user manual for
members available at the downloads section of www.evoting.nsdl.com or call on toll
free no.: 022 - 4886 7000 and 022 - 2499 7000 or send a request at
evoting@nsdl.co.in. Members may also contact Ms Pallavi Mhatre, Senior Manager,
NSDL at evoting@nsdl.co.in, who will also address grievances pertaining to remote
e-voting.

Any person, who acquires shares of the Company and becomes its member after
Friday, the 25% August, 2023 and holding shares as of the cut-off date
1.e. Saturday, 234 September, 2023 may follow the login process mentioned in point
12(V).

Mr Shailesh Kachalia, (PCS - CP No0.3888) will scrutinise voting at the AGM and
remote e-voting process in a fair and transparent manner.

Results declared along with the Scrutinizer’s Report shall be placed on the Company’s
website www.westleisureresort.co.in and on website of NSDL www.evoting.nsdl.com and
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the same shall also be communicated to the Bombay Stock Exchange, where shares of the
Company are listed.

15. Route Map showing directions to reach venue of the AGM appears at the end.

Registered Office By Order of the Board of Directors
Mall Office, 2nd Floor, Metro Junction Mall of

West Pioneer Properties (India) Pvt. Ltd,

Netivali, Kalyan (E), Thane-421306

Vaibhav Dodia
Dated: 25th August, 2023 Company Secretary
Annexure to the Notice
I Statement pursuant to Section 102 (1) of the Companies Act, 2013 (“the Act”).

Item No. 4

M/s Bhatter & Co., Chartered Accountants were appointed as statutory auditors of the Company
at the 10th Annual General Meeting (AGM) of the Company for a period of five years. The term of
appointment of M/s Bhatter & Co. shall come to an end and they will retire as a statutory auditor
of the Company, from the conclusion of the forthcoming AGM.

In accordance with provisions of Section 139 of the Act, M/s Bharat Gupta & Co., Chartered
Accountants (Firm Registration No. 131010W) are proposed to be appointed as statutory auditors
of the Company for a period of 5 years commencing from the conclusion of the ensuing AGM till
the conclusion of the 20t AGM of the Company to be held in the year 2028.

M/s Bharat Gupta & Co. have provided their consent to act as statutory auditors of the Company
and have confirmed that their appointment, if made, will be in accordance with Section 139 read
with Section 141 of the Act and applicable rules made thereunder.

The proposed fees payable to M/s Bharat Gupta & Co. for the first financial year is Rs 30,000.
There i1s no material change in the proposed fees to be paid to M/s Bharat Gupta & Co. in
comparison with fees being paid to M/s Bhatter & Co.

M/s Bharat Gupta & Co., Chartered Accountants is a proprietorship firm (Firm Registration No.
131010W), established in the year 2010. With an experience of around 13 years, M/s Bharat Gupta
& Co., Chartered Accountants is presently having a number of both private and public companies
as clients. They are also specialized in services related to Income Tax and Goods & Services Tax.

Considering the size of the Company and nature of its business, the Board is of the view that
M/s Bharat Gupta & Co. is an appropriate replacement for the outgoing auditors and has therefore
recommended appointing M/s Bharat Gupta & Co. as statutory auditors.

Members are requested to appoint M/s Bharat Gupta & Co. as statutory auditors of the Company
for a period of 5 years and authorize the Board of Directors to fix their remuneration.

None of the other Directors / Key Managerial Personnel of the Company / their relatives is, in any
way, concerned or interested, financially or otherwise, in this resolution.

10



The Board commends the resolution as set out at item no. 4 of the Notice for approval of members.

Item No. 5

As a part of its regular business activities, the Company does happen to enter into transaction(s)
/ contract(s) / arrangement(s) / agreement(s), etc. (whether by way of an individual transaction or
transactions taken together or series of transactions or otherwise) involving a transfer of
resource(s), service(s) or obligation(s) or otherwise to buy, sell or dispose off or avail as the case
may be various types of goods including raw materials and other consumables and finished goods
and services, property and or assets including investments and or leasing of property either by
giving or taking property etc. from time to time with various persons or entities or parties
including with those persons or entities or parties falling within the definitions of ‘Related Party’
prescribed under the Act or under Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements), Regulations, 2015 from time to time depending upon its
requirements, either directly or through agents.

Under Section 188 of the Act read with the Rules framed thereunder, as amended from time to
time, except with prior approval of members of the company by a ordinary resolution, a company
shall not enter into such transaction(s) / contract(s) / arrangement(s) / agreement(s), etc. with a
related party if the same happens to breach the thresholds limits specified therein and is/are not
in ordinary course of business and on arm’s length basis.

As it is not always possible to know in advance the identity of the party and the nature of
relationship, the material terms, monetary value and other particulars of the proposed
transaction(s) / contract(s) / arrangement(s) / agreement(s) it is practically not possible to provide
exact details of the same herein.

However details of few of the Related Parties with whom the Company may happen to enter into
transaction(s) / contract(s) / arrangement(s) / agreement(s) etc. during the financial year
2023-2024 and in the next financial year 2024-2025 i.e. from the date of ensuing Annual General
Meeting until the date of the next Annual General Meeting of the Company to be held during the
calendar year 2024, which may / would / are presumed to exceed the applicable thresholds are
given herein below:

Sr. Name of the | Name of Director or | Material Terms Estimated
No. Related Party KMP who is related aggregate
transaction
value
(Rs in lakhs)
1 Hardcastle Mr Amit Moona, Provision of Services 50.00
Petrofer Director of the
Private Company is also
Limited Director & CEO in

Hardcastle Petrofer
Private Limited

2 Any person or - All transaction(s) or 3500.00
entity or party, contract(s) or
etc. qualifying arrangement(s), etc.

11



to be a Related involving a transfer of

Party of the resource(s), service(s) or

Company. obligation(s) or otherwise

to meet business

requirements including:

a. Leasing of Property of
any kind;
b. Purchase/Sale/Supply
of Goods or Materials;
c. Availment/Provision of
Services;

d. Availment/Providing
fund based support;

e. Purchase / Sale of
Investments;

f. Trading; and

g. Purchase / sale /
transfer / exchange /
lease of business assets
including property,
plant and equipment,
intangible assets,
transfer of technology.

The directors or key managerial personnel or their respective relatives may be deemed to be
interested or concerned in the resolution to the extent of their respective interest in any such
transaction(s) / contract(s) / arrangement(s) / agreement(s), etc. as may be entered into by the
Company.

In view of above, the Board commends the resolution as set out at item no. 5 of the Notice for
approval of the members.

II. Details of director seeking approval of re-appointment are furnished below:
Sr | Name Mrs Smita Achrekar
No. (DIN: 09237586)
1 Age 39 years
2 Qualifications Holds M.Com & Law degrees from

Mumbai University. She 1i1s also a
member of the Institute of the Company
Secretaries of India

3 Experience / nature of expertise | About 12 years of rich work experience
in specific functional areas in the fields of Company Secretarial
and compliance.
4 Terms and conditions Re-appointment as an non-executive
director of the Company.
5 Date of first appointment on the 11.08.2021
Board
6 Shareholding in the Company Nil

7 Relationship with other Directors, Not related to any other Director or KMP of
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Manager and other Key the Company
Managerial Personnel of the
Company
8 Number of Board Meetings 4 (Four)
attended during the year
9 Other listed entities in which Winmore Leasing And Holdings Limited
directorships held
10 | Listed entities from which the Nil
person has resigned in past three
years
*11 | Membership / Chairpersonship of Member of Audit Committee of Winmore
Committees of Boards of other Leasing And Holdings Limited
listed entities

* Only membership of Audit Committee and Stakeholders’ Relationship Committee of
listed companies have been considered.

Registered Office By Order of the Board of Directors
Mall Office, 2nd Floor, Metro Junction Mall of

West Pioneer Properties (India) Pvt. Ltd,

Netivali, Kalyan (E), Thane-421306

Vaibhav Dodia
Dated: 25th August, 2023 Company Secretary



West Leisure Resorts Limited
Regd. Off.: Mall Office, 2nd Floor, Metro Junction Mall of
West Pioneer Properties (India) Pvt. Ltd, Netivali, Kalyan (E), Thane-421306
Tel. No.: 0251 — 2352387 E-mail Id: ho@hawcoindia.com
CIN: L55101MH2008PLC177941 Website: www.westleisureresort.co.in

DIRECTORS’ REPORT AND MANAGEMENT DISCUSSION AND ANALYSIS

Your directors present the Fifteenth Annual Report and audited Financial Statements of the
Company for the year ended 31st March, 2023. Management Discussion and Analysis is also
included in this Report.

FINANCIAL RESULTS AND APPROPRIATIONS:

Year Ended Year ended
31stMarch, 2023 31st March, 2022
(Rs Lakhs) (Rs Lakhs)
Profit/(Loss) Before Tax 5.08 (30.85)
Less: Tax Expenses 2.41 (5.65)
Profit/(Loss) for the year 7.49 (25.20)
Add: Balance brought forward 151.53 179.99
Add/(Less): Re-measurement of net defined benefit 0.43 (0.21)
Obligations, net of taxes
Available for Appropriation 159.45 154.58
Transfers & Appropriations:
Dividend paid on Equity Shares
(Amount per Share Re 0.10) 3.05 3.05
Transfer to Reserves
Balance Carried Forward 156.40 151.53

DIVIDEND:

Your Directors recommended a dividend of 1% i.e. Re 0.10 paise per equity share on 30,53,337
equity shares of Rs 10 each subject to approval of members at the ensuing Annual General
Meeting (AGM). The total outflow on account of equity dividend will be Rs 3,05,334.

3. OPERATIONS:

The Company has earned a total income amounting to Rs 38.28 lakhs in the current year viz
2022 — 2023 in comparison to Rs 18.06 lakhs, earned in the previous year.

The Company has earned a pretax profit of Rs 5.08 lakhs in the current year as against a pretax
loss of Rs 30.85 lakhs in the previous year.
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The after tax profit for the current year stood at Rs 7.49 lakhs which is because of addition of
Rs 2.41 lakhs pertaining to deferred tax as against after tax loss of Rs 25.20 lakhs in the
previous year.

The total comprehensive income/(loss) for the year amounted to Rs 74.45 lakhs as against Rs
(72.36) lakhs in the previous year.

In the Board’s perception there are no foreseeable risks which could threaten the
existence of the Company.

MANAGEMENT DISCUSSION AND ANALYSIS:

The Company’s current business activity consists of two segments viz Financial activities and
Provision of Services. The segment revenue and segment results appear in notes to the Financial
Statements.

Financial Year 2022-2023 is estimated to have seen full resumption of activities post the
COVID-19 pandemic which impacted the previous two years. Globally, there are concerns of
slowdown in growth due to uncertainty in the financial markets. Geo-political risks also continued
to remain heightened in some regions. In India, inflation continues to be the key economic
indicator for regulators. However, the domestic economy remains resilient led by several inherent
factors such as growing urbanisation, stable geo-political environment and favourable
demographics.

The Company’s activity pertaining to supply of services has seen some growth, while the revenue
from investment activity is due to net gain on fair value changes.

The Company has in place internal financial control systems, commensurate with its size and the
nature of its operations to ensure proper recording of financial and operational transactions /
information and compliance of various internal controls and other regulatory and statutory
compliances. The internal auditors monitor and evaluate the efficacy and adequacy of internal
control systems in the Company. The observations arising out of the internal audits are
periodically reviewed by appropriate persons and summaries along with corrective actions plans,
if any, are submitted to the management and Audit Committee for review, comments and
directions. The concerned persons undertake corrective action in their respective areas and
thereby strengthen the controls.

The Company did not enter any transaction(s) with any person(s) or entity belonging to the
promoter / promoter group who holds 10% or more shareholding in the Company.

Information pertaining to financial performance forms part of this Report.

There were no material developments in the Company’s Human Resource Capital.

RATIOS

i) Current Ratio:

As at March 31, 2023 the Company’s current ratio was 2.98:1 in comparison to 1.60: 1 in the
previous year. The increase in the current ratio during the current year over the previous year is
mainly due to increase in current investments.

ii) Net Profit Margin:

The Company’s net profit margin at the current year end was 19.60% in comparison to -140.00%

in the previous year. The increase in the net profit margin is due to net profit earned in the
current year in comparison to net loss incurred in the previous year.
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1ii)

Return on Net Worth:

The Company’s return on net worth at the current year end was 3.84% as compared to -3.88% in
the previous year. The increase in return on net worth is mainly due to net profit earned, during
the current year.

CORE INVESTMENT COMPANY:

The Company continues to be a Core Investment Company (CIC) in terms of Core Investment
Companies (Reserve Bank) Directions, 2016, as amended.

DIRECTORS & KEY MANAGERIAL PERSONNEL:

a)

b)

c)

d)

At the 14th Annual General Meeting (AGM) of the Company held on 30.9.2022:
i)  Mr Nitin Mhatre (DIN: 08294405) was re-appointed as a director of the Company.

i) Mr Chandra Kant Khaitan was re-appointed as Manager of the Company for a further
period of five years effective from 11th July, 2023.

Mrs Smita Achrekar (DIN: 09237586), director retires by rotation at the ensuing AGM and,
being eligible, offers herself for re-appointment.

Necessary declarations have been received from the independent directors of the Company
under Section 149(7) of the Companies Act, 2013 (the Act) stating that the declarants meet
the criteria of independence laid down in Section 149 (6) of the Act and also under SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 (Listing Regulations).

Board Evaluation:

The Board has carried out annual evaluation of its own performance, as also of the individual
directors and of its various committees. The performance of Non-Independent Directors and
of the Board as a whole was carried out by the Independent Directors at their separate
meeting. Evaluation of performance of Independent Directors was carried out by the entire
Board of Directors, excluding the director being evaluated. The directors expressed
satisfaction with the evaluation process and the results.

In the opinion of the Board, all the independent directors possess requisite expertise,
integrity and experience.

e) Meetings:

Four meetings of the Board of Directors were held during the year.

AUDIT COMMITTEE:

The Audit Committee of the Board consists of Mr Vimal Chand Kothari (DIN: 00056003) as
Chairman and Mr Manekchand Panda (DIN: 00015759) and Mr Nitin Mhatre (DIN: 08294405) as
members. The Company Secretary is Secretary to the Committee.

During the year there were no instances where the Board did not accept any recommendation of
the Audit Committee. The Company has also put in place a vigil mechanism for directors and
employees to report their concerns/grievances etc. to the Audit Committee which oversees the
functioning of the said mechanism.
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10.

11.

12,

NOMINATION AND REMUNERATION POLICY:

The Nomination and Remuneration Committee of the Board (NRC) consists of
Mrs Smita Achrekar (DIN: 09237586) as Chairperson, Mr Nitin Mhatre (DIN: 08294405),
Mr Manekchand Panda (DIN: 00015759) and Mr Vimal Chand Kothari (DIN: 00056003) as
members.

Salient features of the nomination and remuneration policy include having an appropriate mix of
executive, non - executive and independent directors primarily to maintain independence of the
Board.

The NRC assesses independence of directors at time of appointment / re-appointment as well as
annually. NRC takes into consideration various factors as specified in the policy while considering
any remuneration to be paid to directors, key managerial personnel and other employees, etc.

The policy is available on the Company’s website www.westleisureresort.co.in under the section
‘Policies’.

AUDITORS:

The members have at the 10t AGM held on 29t September 2018, appointed M/s Bhatter & Co.,
Chartered Accountants (Firm Registration No: 131092W) as the Statutory Auditors of the
Company under Section 139 of the Act, for a period of 5 years, from conclusion of 10t AGM till
conclusion of 15t AGM of the Company. The term of appointment of M/s Bhatter & Co. shall come
to an end and they will retire from the conclusion of the forthcoming AGM.

In accordance with Section 139 of the Act, M/s Bharat Gupta & Co., Chartered Accountants
(FRN: 131010W) are proposed to be appointed as Statutory Auditors of the Company for a period
of 5 years commencing from the conclusion of the 15th AGM till the conclusion of the 20th AGM of
the Company to be held in the year 2028.

M/s Bharat Gupta & Co. have provided their consent to act as Statutory Auditors of the Company
and have confirmed that their appointment, if made, will be in accordance with Section 139 read

with Section 141 of the Act and the applicable rules made thereunder.

Members are requested to appoint M/s Bharat Gupta & Co. as Statutory Auditors of the Company
for a period of 5 years and authorize the Board of Directors to fix their remuneration.

Meanwhile the Board places on record its appreciation for the service rendered by M/s Bhatter &
Co., Chartered Accountants, during their association with the Company.

AUDITORS’ REPORT-
The Auditors’ Report does not contain any reservation, qualification or adverse remark.

SECRETARIAL AUDIT:

A Secretarial Audit Report for the financial year ended 31st March, 2023 is annexed hereto as
“Annexure - I”.

The Secretarial Audit Report does not contain any qualification, reservation or adverse remark.
LOANS, GUARANTEES OR INVESTMENTS:

Details of investments made appear in notes to the financial statements. No loan was given and
no guarantee or security was provided by the Company on behalf of others during the year.



13.

14.

15.

16.

17.

18.

19.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All contracts / arrangements / transactions entered into by the Company during the financial year
with related parties were in ordinary course of business and on an arm’s length basis.

The Company has made few material related party transactions during the year after obtaining
appropriate approvals. During the year, the Company did not enter into any materially
significant related party transactions that may have potential conflict with the interest of the
Company.

In terms of Section 134 details of the same are stated in Form AOC-2 annexed hereto as
‘Annexure- IT'.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Since the Company is not into any manufacturing activity there are no particulars to be specified
under the heading ‘conservation of energy’. There is no technology involved in the business being
carried on by the Company. The Company did not earn nor spent any foreign exchange during
the year.

CORPORATE SOCIAL REPONSIBILITY:

None of the three criteria specified in Section 135(1) of the Act relating to CSR is applicable to the
Company.

SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:

The Company has no subsidiary, joint venture or associate.

PARTICULARS OF EMPLOYEES:

a. Prescribed particulars of employees required under Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 are attached as

“Annexure — III” and form part of this report.

b. There are no employees covered by Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

ANNUAL RETURN:

Pursuant to Section 134 (3)(a) of the Act, the Company has placed copy of its Annual Return as at
March, 31, 2023 on its website at www.westleisureresort.co.in under the section ‘Disclosures’.

DIRECTORS’ RESPONSIBILITY STATEMENT:
As required under Section 134(3)(c) read with Section 134(5) of the Act, your Directors state that:

(a) In preparation of the annual accounts, applicable accounting standards have been followed
alongwith proper explanations relating to material departures;

(b) Accounting policies have been selected and applied consistently and judgments and
estimates made are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at end of the financial year and of its profit for the year;
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20.

21.

22.

(c) Proper and sufficient care has been taken for maintenance of adequate accounting records in
accordance with requirements of the Act for safeguarding assets of the Company and for
preventing and detecting frauds and other irregularities;

(d) The annual accounts have been prepared on a going concern basis;

(e) Internal financial controls to be followed by the Company have been laid down and such
internal financial controls are adequate and operating effectively; and

(f)  Proper systems have been devised to ensure compliance with provisions of all applicable
laws and such systems are adequate and operating effectively.

MAINTENANCE OF COST RECORDS:

The Government of India has not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act for any activities of the Company, thus the Company is
not required to maintain cost records.

SECRETARIAL STANDARDS OF ICSI:

The Company is in compliance with the Secretarial Standards on Meetings of the Board of
Directors (SS - 1) and General Meetings (SS - 2) issued by The Institute of Company Secretaries
of India.

GENERAL:

Your directors state that no disclosure or reporting is required for the following as there were no
transactions of the types covered thereby, during the year;

a. Details relating to Deposits covered under Chapter V of the Act;
b. Issue of equity shares with differential rights as to dividend, voting or otherwise;

c. Issue of shares (including sweat equity shares) to employees of the Company under any
scheme;

d. No significant or material order was passed by the regulators or courts or tribunals which
may impact the Company’s going concern status and its operations in the future;

e. Material changes affecting the financial position of the Company, between end of the
financial year and the date of this report;

f. No fraud is reported by auditors under Section 143(12) of the Act;
g. There is no proceeding pending under the Insolvency and Bankruptcy Code, 2016; and
h. There was no instance of one-time settlement with any Bank or Financial Institution.

There are no women employees with the Company. No complaints pertaining to sexual
harassment of women during the year were received.
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23. ACKNOWLEDGEMENTS:

The Board sincerely thanks all stakeholders for their continued support.

For and on behalf of the Board

Dated: 25t August, 2023 Nitin Mhatre Amit Moona
Director Director
(DIN: 08294405) (DIN: 07096553)
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“ANNEXURE-1”

SECRETARIAL AUDIT REPORT
For Financial Year ended 31st March, 2023

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
Members of
West Leisure Resorts Limited,

I have conducted Secretarial Audit of compliance of applicable statutory provisions and
adherence to good corporate practices by West Leisure Resorts Limited (hereinafter called
‘the Company’). The audit was conducted in a manner that provided me reasonable basis
for evaluating the corporate conduct and statutory compliances of the Company and for
expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by it and also the information provided by the Company
and its officers during the conduct of the audit, I hereby report that in my opinion, the
Company has, during the financial year ended on 31st March, 2023 complied with the
statutory provisions listed hereunder and also that the Company has proper Board processes
and compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter.

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31st March, 2023 according to
provisions of:

i. The Companies Act, 2013 (the Act) and the rules made thereunder;
ii. The Securities Contracts (Regulation) Act, 1956 and the rules made thereunder;

iii. The Depositories Act, 1996 and the regulations and bye-laws framed thereunder;

iv. The Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings; and

v. The following Regulations prescribed under the Securities and Exchange Board of India
Act, 1992 ('SEBI Act'):-

(a) SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
(b) SEBI (Prohibition of Insider Trading) Regulations, 2015;

(c) SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding
the Act and dealings with clients;

(d) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations); and

(e) SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.
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I further report that there were no events / actions in pursuance of :

a) SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021;
b) SEBI (Issue and Listing of Non - Convertible Securities) Regulations, 2021;
c) SEBI (Delisting of Equity Shares) Regulations, 2021; and
d) SEBI (Buyback of Securities) Regulations, 2018;

requiring compliance thereof by the Company during the Audit period.

I have also examined compliance with applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(ii) The Listing Agreement entered into by the Company with the BSE Ltd.

During the year under review the Company has complied with provisions of the Acts,
Rules, Regulations, Standards, etc. mentioned above.

I further report that:

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. No changes in
the composition of the Board of Directors took place during the year under review.

Adequate notice is given to all directors to schedule board meetings and agenda thereof
are sent at least seven days in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting,.

All decisions at Board Meetings and Committee Meetings are carried out unanimously
as recorded in the minutes of the meetings of the Board of Directors and Committee (s)
of the Board.

I further report that there are adequate systems and processes in the Company
commensurate with its size and operations to monitor and ensure compliance with
applicable laws, rules, regulations, standards, etc.

I further report that during the audit period there were no specific events / actions having
major bearing on the Company’s affairs in pursuance of the above referred laws, rules,
regulations, standards etc.

I further report that the compliance by the Company of applicable laws like direct and
indirect tax laws etc and maintenance of financial records and books of accounts has not been
reviewed in this Audit since the same have been subjected to review by Statutory financial
audit and other designated professionals.

Sd/-
Place : Mumbai Shailesh A. Kachalia
Date : 26th May, 2023 FCS No. 1391
C P No. 3888

PR No. 628/2019
UDIN: F001391E000387227

Note: This report is to be read with my letter of even date which is annexed as
“Annexure A” and forms an integral part of this report.
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To,

“Annexure A”

Members of
West Leisure Resorts Limited,

My Secretarial Audit Report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the
Company. My responsibility is to express an opinion on these secretarial records based
on my audit.

I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on test-check basis to ensure that correct facts are reflected
in secretarial records. I believe that the process and practices, I followed provide a
reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial records and books
of accounts of the Company.

The compliance of the provisions of corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was
limited to the verification of procedures on test-check basis.

The Secretarial Audit report is neither an assurance as to future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

Sd/-
Place: Mumbai Shailesh A. Kachalia
Date: 26t May, 2023 FCS No. 1391
C P No. 3888

PR No. 628/2019
UDIN: F001391E000387227
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FORM AOC -2

‘ANNEXURE IV

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014]

Form for disclosure of particulars of contracts / arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Act including certain arm’s length
transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis.
There were no contracts or arrangements or transactions entered into by the Company during
the year ended March 31, 2023, which were not at arm’s length basis.
2. Details of material contracts or arrangement or transactions at arm’s length basis.
2.1
SI. Particulars Details
No
a) | Name(s) of the related party and nature of Hardcastle Petrofer Private Limited
relationship (HPPL)
[Shri Amit Moona Director of the
Company is also Director & CEO in HPPL]
b) Nature of contracts/arrangements/transactions Provision of Legal and Sectorial Services
c) Duration of the contracts / arrangements / Annual (Recurring)
transactions
d) Salient terms of the contracts or arrangements or Provision of Legal and Sectorial Services
transactions including the value, if any by the Company to HPPL.
Total Annual Transaction Value:
Rs 21.60 Lakhs
e) Date(s) of approval by the Board, if any 28.7.2022
f) Amount paid as advances, if any Nil
2.2
SI. Particulars Details
No
a) Name(s) of the related party and nature of Houghton Hardcastle (India) Private
relationship Limited (HHIL)
[Shri Amit Moona Director of the
Company is also Director in HHIL]
b) Nature of contracts/arrangements/transactions Sale of Preference Shares
c) Duration of the contracts / arrangements / N.A.
transactions
d) Salient terms of the contracts or arrangements or Sale of Preference Shares of Winmore
transactions including the value, if any Leasing and Holdings Limited to HHIL.
Total consideration received for sale of
the said shares is Rs 19.125 Lakhs
e) Date(s) of approval by the Board, if any 28.7.2022
f) Amount paid as advances, if any Nil
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“ANNEXURE II1”

REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL PERSONNEL / EMPLOYEES;

Information required pursuant to Section 197 (12) of the Act read with Rule 5(1) of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules 2014.

1 2 3 4
Sr | Name Designation Remuneration %Increase in Ratio / Times per
No. F Y 2022-2023 remuneration Median of
2022-2023 employee
remuneration
Rs in lakhs
1 | MrChandra Kant Chief Financial Officer 0.20 No change :
Khaitan
2 Mr Vaibhav Dodia Company Secretary 26.24 22.90 -

The median remuneration of employees of the Company during the financial year was Rs 13.22 lakhs.

The remuneration paid is in consonance with the remuneration policy of the Company.
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@ Bhatter & Company

CHARTERED ACCOUNTANTS

Independent Auditors’ Report
TO THE MEMBERS QOF WEST LEISURE RESQRTS LIMITED
Report on Audit of the Financial Statements

Opinion

We have audited the financial statements of WEST LEISURE RESORTS LIMITED ("the
Company"), which comprise the Balance Sheet as at 31st March, 2023, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date, and a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act,2013 ("the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 123 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at 31% March, 2023, the profit and total comprehensive income, changes in equity and its
cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing ('SAs") specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditors Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (*ICAI'}) together with the ethical requirements that are relevant to our audit of the
financial statements under provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our cpinion on the linancial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These maltters
were addressed in the context of our audit of the financial statements as a whaole, and in
forming our opinion thereon, and we do not provide a separate opinion on these maters.
We have determined the matters described below Lo be the key audil matlers o be
communicated in our report.

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021
Tel.: 2285 3039 / 3020 8868 + E-mail : dhbhatter@gmail.com
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Investments
The Company's investment portfolio consists |Our audit procedures for this area

of Non-Current investments. included:

Total investment portfolio of the Company | » We assessed appropriateness of the
represents 88.33 per cent of the Company's pricing methodologies with
[total assets. reference to Company's accounting

and valuation policy;

Investments are stated at fair wvalue, | « For wunquoted investments, the
determined on an individual investment Company has obtained WValuation |
basis. report of most of the investments
held by it. According to the said
wvaluation reports, the necessary
adjustments is done in the accounts
in the value of these investments.

Other Information

The Company’s Board of Directors is responsible for preparation of the ather information.
Other information comprises the information included in the Board's Report including
Annexures thereto but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, aur responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears (o be
materially misstated.

Responsibilities of Management and those charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance, total comprehensive ncome,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting recerds in accordance
with provisions of the Act for safeguarding assets of the Company and for preventing and
detecting frauds and other irregularities;, selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial centrels, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error

L
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[n preparing the financial statements, management s responsible for assessing the
Company’s ability to continue as a going caoncern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
pither intends to liquidate the Company or to cease operations, or has ne realistic
alternative but to do so.

The Board of Directors is also respansible for overseeing the Company's financial reporting
process,

Auditor's Responsibilities for Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs wiill
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide 3
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or override of internal conkrol.

- Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3%(0) of
the Act, we are also responsible for expressing our opinion an whether the Company
has adequate internal financial contrels with reference to financial statements in place
and the operating effectiveness of such controls.

. Evaluate appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matarial uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion, Dur conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going Concern.
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determing
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe Lhese
matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences
of doing sc would reasonably be expected to outweigh the public interest benefits of
such communication

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”)
issued by the Central Government of India in terms of Sub-section (11) of
Section 143 of the Act, and on the basis of such checks of the books and
recards of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the Annexure-A a
statement on the matters specified in paragraph 3 of the Order.

2: As reguired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit;

b} In our opinion proper books of account as required by law have been
kept by the Company so far as appears from our examination of those
books of accounts;

c} The Balance Sheet, Statement of Profit and Loss (including other
comprehensive income), the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the
books af account;

d) In our epinion, the aforesaid Ind AS financial statements comply with
the accounting standards specified under section 133 of the Act;

(}@0
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9)

h)

On the basis of written representations received from the directors as on
3I1st March 2023 and taken on record by the Board of Directors, none of
the directors is disqualified as on 31st March, 2023, from being
appointed as a director in terms of sub section (2) of Section 164 of the
Act;

With respect to adequacy of the internal financial control over financial
reporting of the Company and operating effectiveness of such control,
refer to our separate Repart in Annexure "B,

With respect to other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act:

In our opinion and to the best of our information and accerding to the
explanations given to us, nc remuneration has been paid by the
Company to its directors during the year.

With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position other than those menticned in the notes
note no. 30 to the accounts;

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
lnsses;

iii. There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (a) As per the information and explanation given to us by the
management, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person or entity,
including foreign entities ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermadiary
shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) As per the information and explanation given to us by the
management, no funds have been received by the company from
any person or entity, including foreign entities ("Funding Parties”),
with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party {(“Ultimate Beneficiaries”) or

provide any
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Place: Mumbai

vi.

guarantee, security or the like on behalf of the Ultimate
Ecneficiaries; and

(€) On the basis of above representations, nothing has come to our
notice that has caused us ta believe that the above representations
contained any material mis-statement.

The Company has paid dividend on Equity shares during the year isin
accordance with Section 123 of the Act, as applicable; and

Proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 for
maintaining book of account using accounting software which has
the feature of recording audit trail (Edit log) facility is applicable to
the company with effect from April 1, 2023 and accordingly,
reperting under Rule 11(g) of Coampanies (Audit and Auditors) Rules,
2014 is not applicable for the financial year ended March 31, 2023.

For Bhatter & Company
Chartered Accountants
Firm Regd. No. 131092W

Abt b

D.H. Bhatter

pated: 10" May, 20232 Proprietor

Membership Mo. 016937
UDIN: - 23016937BGSDQE7368
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ANNEXURE ‘A’ DENT AUDITOR'S REPORT

Annexure ‘A’ referred to in Paragraph 1 of Report on Other Legal And Regulatory
Requirements in our report to members of WEST LEISURE RESORTS LIMITED (“tha
Company”) for the year ended 31st March, 2023.

We report that:

In respect of its Property, Plant & Equipment:

(a)

(c)

(d)

(e)

(A The Company is maintaining proper records showing full particulars
including quantitative details and situation of Property, Plant &
Equipment;

(B) The Company does not have any Intangible Asset. Accordingly,
paragraph 3(i)(a)(B) is not applicable to the Company;

The Company has a regular programme of physical verification of Property,
Plant & Equipment which is, in our opinion, reasonable having regard to the
size of the Company and the nature of its assets. In accordance with this
programme, certain Property, Plant & Equipment have been physically
verified by the management during the year and no material discrepancies
have been noticed on such verification;

As per the information and explanation given to us by the management, the
Company does not own any immovable property as Property, Flant &
Equipments. Accordingly, the provisions of Clause 3(i)(c) of the Order are
rot applicable to the Company,;

As per the information and explanation given to us by the management, the
Company has not revalued its Property, Plant and Equipment during the year
and hence provisions of Clause 3(i){d) of the Order are not applicable to the
Company;

As per the information and explanation given to us by the management, no
proceedings have been initiated or are pending aganst the Company for
holding any benami property under the Benami Transactions (Prohibvtion)
Act, 1988 (45 of 1988) and rules made thereunder and hence provisions of
Clause 3(i)(e) of the Order are not applicable to the Company.

In respect of its inventaries:

(a)

As per the information and explanations given tc us by the management, the
Company does not have any inventories and hence provisions of Clause
3(ii)(a) of the Order are not applicable to the Company;
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Wi,

wii,

wiii.

(b)

As per the information and explanation given to us by the management, the
Company has not availed any working capital facility from any banks or
financial institutions on the basis of security of current assets and hence
provisions of Clause 3(ii)(b) of the Order are not applicable to the Company;

The Company has not provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, tO
companies, firms, Limited Liability Partnerships or any other parties during
the year, and hence sub-clauses 3(iii) (a),(c), (d), {e), (f) under clause (i)
of the Order are not applicable.

The investments made, during the year are prima facie, not prejudicial to the
Company's interest,

The Company has not granted any loans, or provided any guarantee or
security to the parties covered under section 185 of the Act and in respect of
investments made, the Company has complied with provisions of section 186
of the Act;

In our opinion and according to the information and explanations given to us,
the Company has not accepted depesits or amounts which are deemed to be
deposits from the public within the meaning of Sections 73, 74, 75 and 76 of
the Act and the Rules framed thereunder to the extent notified,

In our opinion and according to the information and explanations given Lo us,
maintenance of cost records under sub-section (1) of section 148 of the Act
has not been prescribed by the government in respect of any activity of the
Company,

(a) According to the records of the Company, the Company is gencrally
reqular in depositing with appropriate authorities undisputed statutory dues
including income-tax, professional tax, goods and service lax, C2ss and any
other statutory dues applicable to it;

(b} Details of dues of income tax which have not been deposited as at
31% March, 2023 on account of disputes are given below :

S
Period to
Mame of | Nature of Forum where which A";?:"t
statute dues | disputeis pending | theamount | L.,
| relates (F.Y.) ;
Income Commissioner of 2014-2015
Tax Income Tax Income-Tax (Appeal) 0.70
Al _ - R
Income Teerme oy Commissioner of | 2015-2016 | 3.71
Tax Income-Tax (Appeal) | |

According to the information and explanations given to us, there are no
transactions that are not recorded in the bocks of accounts and have been

o
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surrendered of disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

(a) The Company has not taken any loans or other burrowings from any
lender. Hence reporting under this clause 3(ix)(a) of the Order is not
applicable.

() The Coampany has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

(¢) The Company has not taken any term loan during the year and thera are
ne outstanding term loans at the beginning of the year and hence, reporting
under clause 3(ix)(c) of the Order is not applicable.

(d) According to information and explanation given to us, Company has not
raised any short-term fund during the year.

(e) According to information and explanation given to us, Company has not
taken any fund from any entity or fram any person on account of or to meet
the cbligations of its subsidiaries, associates or joint ventures and hence
paragraph 3(ix){e} of the Companies (Auditor's Report) Order, 2020 ("the
Order"} is not applicable to the Company.

(f) According to information and explanation given to us, the company has
not raised loans during the year on the pledge of securities held in its
securities, jeint wentures or associates companies and hence paragraph
3(ix)(f) of the Companies (Auditor’s Report) Order, 2020 ("the Order”) is not
applicable to the Company.

(a) Based on our audit procedures and accerding to the information and
explanations given to us by the management, the Company has nat raised
any money by way of initial public offer or further public offer (including debt
instruments) and hence provisions of Clause 3(x)(a) of the Order ar¢ not
applicable to the Company;

{b) The Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year
under audit and hence provisions of Clause 3(x)(b) of the Crder are not
applicable to the Company;

During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given
to us, we have neither come across any instance of material fraud by the
Company or on the Company noticed or reported during the year, nor have
we been informed of any such case by the management. Clause 3(xi}(a) 0
(c) of the Order, is, therefore, not applicable to the Company for the year
under audit;

\}No
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xXV.

XV,
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®wiil,

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to the Company and hence provisions of Clause 3(xii) (a) to (c) of
the Order are not applicable to the Company;

The Company has entered into the transaction with the related parties in
compliance with the provisions of the Section 188 of the Act. The details of
such related party transactions have been disclosed in the financial
statements as required applicable Indian Accounting Standard, Related Party
Disclosures specified under Section 133 of the Act, read with Rule 7 of the
Companles (Accounts) Rules, 2014;

(a) In our opinion the Company has an adeguate internal Audit system
commensurate with the size and the nature of its business;

(b) We have considered, the internal audit reports for the year under
audit, issued to the Company during the year and till date, in determining
the nature, timing and extent of our audit procedures;

According to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or the persons
caonnected with him and hence provisions of Clause 3(xv) of the Drder are
not applicable to the Company,

(a) The Company Is not required to be registered Section 45-1A of the
Reserve Bank of India Act, 1934 and hence provisions of Clause 3(xvi)(a) of
the Order are not applicable to the Company;

{b) The Company has not conducted any Non-Banking Financial or
Housing Finance activities which requires the Company to obtain Certificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act 1934 and hence provisions of Clause 3(xvi)(b) of the Qrder
are not applicable to the Company;

(c) The Company is a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and it continues to fulfil the
criteria of a CIC;

(d) The Group have 2 CICs (Including “"the Company”) as parl of the
Group;

The company has incurred cash losses ameounting to Rs 9.46 Lakhs dunng
the year under audit. Further, it has also incurred cash losses in the
immediately preceding financial year amounting to Rs 10.11 Lakhs;

There has been no resignation of the statutory auditors during the year, and
hence provisions of Clause 3(xviii) of the Order are not applicable to the
Company,;
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According to the information and explanations given to us and on the basis
of the financial ratics, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as
and when they fall due;

According to the information and explanations given. to us, the Company
does not come under the ambit of the Section 135 of the said Act
Accordingly, provisions aof Clause 3(xx) of the Order are not applicable to the
Company;

According to the information and explanations given to us, the Company
need not prepare consolidated financial statements. Accordingly, provisions
of Clause 3(xxi) of the Order are not applicable te the Company.

For Bhatter & Company
Chartered Accountants
Firm Regd. No. 131092wW

bbbl

Place: Mumbai D.H. Bhatter
Dated: 10" May, 2023 Proprietor

Membership Mo. 016937
UDIN: - 23016937BGSDQEY368
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ANMNEXURE 'B° TO INDEPENDENT AUDITOR'S REPORT

We have audited the internal financial controls over financial reports of WEST LEISURE
RESORTS LIMITED ('the Company’) as of 31st March 2023 in conjunction with our audit
of the financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities include
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring orderly and efficient conduct of its business, including
adherence to Company’s policies, safequarding of its assets, prevention and detecticn of
frauds and errors, accuracy and completeness of the accounting records, and timely
preparation of reliable financial infermaticn, as required under the Companies Act, 2013
(the Act).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Mote on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance MNote”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls . Those Standards and the Guidance Note require that we camply
with ethical requirements and plan and perform the audit toc obtain reascnable assurance
about whether adequate internal financial control over financial reporting was established
and maintained and if such control operated effectively in all material respects.

Our audit involved performing procedures to obtain audit evidence about adequacy of the
internal financial controls system over financial reporting and their operating effectivenass.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial repaorting, assessing the risk that
a material weakness axists, and testing and ewvaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of risk of matenal
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding reliability of financial reporting and preparalicn of
financial statements for external purposes in accordance with genarally accepted
accounting principles.

Q{\}}B
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& company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to mamntenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the Ffinancial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial contrel over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may detencrate.

Opinion

In cur opinion, the Company has, in all material respects, an adequate internal financial
controls system owver financial reporting and such internal financial controls over financial
reporting were cperating effectively as at 31% March 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,

For Bhatter & Company
Chartered Accountants
Firm Regd. No. 131092W

Mnbhoe:

Place: Mumbai D.H. Bhatter
Dated: 10" May, 2023 Proprietor
Membership No. 0165937
UDIM: - 23016937BGSDQE73G8
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WEST LEISURE RESORTS LIMITED
BALANCE SHEET AS AT 31ST MARCH,2023

(% in Lakhs)
. Note As at Az at
Particulars No.  31-03-2023 31-03-2022
ASSETS
Financial Assets
(a) Cash and cash equivalents 2 0.80 4.38
{(b) Investments 3 1,730.44 1,666.29
{cy Other Financial assets 4 0.01 0.01
1,731.25 1,670.68
Non-financial Assets
{a) Current tax assets (MNet) & 2.16 1.80
(b) Deferred tax Assets (Net) ] 213.08 200.76
{c) Property, Flant and Equipment 7 0.25 0.13
(d} Other non-financial assets 8 0.09 1.14
215.58 203.83
Total Assets 1,946.83 1 315.5;“
LIABILITIES AND EQUITY
LIABILITIES
Fimancial Liabilities
{a) Other financial liabilities 9 3.89 3.46
3.89 3.46
Mon-Financial Liabilities
{aY Provisions 10 B.14 - 5.65
6.14 5.65
EQUITY
{a) Equity Share capital 11 305.33 305.33
(b) Other Equity i2 1,631.47 1,560.07
1,936.80 _ 1,865.40

Total Liabilities and Equity

Significant Accounting Policies
The accompanying Notes
are an integral part of the Financial Statements

As per our report of even date attached
For Bhatter & Company

Chartered Accountants

Firm Regn. No. 131092W

D.H. BHATTER
{Proprietor)
M.No.016937

Place: Mumbai
Date: 10-05-2023

UDIN: 23016937BGSDQE7368

e —

1.4

For and on behalf of the Board of Directors
r"

W Ao How o
Nitin Vasant Mhatre Amit Moona
Director Director

DIN: 08294405 DIN: 07096553

1

Vaibhav Dodia
Company Secretary

Chandra Kant Khaitan
Chief Financial Officer
and Manager
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TS LIM

STAT F AR
(% in Lakhs)
- Note
Particulars No Current Year Previous Year
Income
Revenue from operations
Met galn on fair value changes 13 16.61 =
Sale of services 14 21.60 18.00
Total revenue fram operations 38.21 18.00
Other Income 15 0.07 0.06
Tatal Incame 38.28 1B.06
Expenses
MNet loss on fair value changes 16 = 20.71
Ermmployee benefits expense 17 26.24 21.35
Depreciation expenses 7 0.06 0.03
Other expenses 18 6.90 6.82
Total expenses 33.20 48.91
Profit / (Loss) before tax 5.08 (30.85)
Tax expense:
{a) Current tax = -
(b} Deferrad tax =] (2.41) (5.68)
{e) Earlier years adjustments = 0.03
Profit / (Loss) for the year ?.49_ [E_EI_]__
Other Comprehensive Income
Items that will not be reclassified to profit or loss
{a) (i) Remeasurement of net defined benefit cbligations 0.58 (0.28)
(i) Income tax expenses on Remeasurement of net (0.15) 0.07
defined benefit oblioations
(b} (i) Met fair Value gain/(loss) on investment in equity 56,47 (90.74)
(i} Income 1:..=!x e:-:plensns on Met fair Value gainf(loss) on 10.06 43,79
investment in equity shares
Other Comprahensive Income {a+b) 66.96  _ (47.16)
Total Comprehensive income for the year (Comprising ' — i
Profit/[Loss) and ather Comprehensive Income for the year) - (72.36)
Earnings Per Share - (Face value of ¥ 10 each) 21
Basic (in 2} 0.25 (0.83)
tHluted {in ) 0.25 (D.B3)
Significant Accounting Palicies 1.A
The accompanying Motes
are an integral part of the Financial Statemants
As per our report of even date attached
For Bhatter & Company For and on behalf of the Board of Directors
Chartered Accountants '
Firm Regn. No. 131092W w Hm+ t l' 'LICH-.'H-\. =
{‘ E,lljd;\ﬂ\f : Nitin Vasant Mhatre Amit Moona
(A A Director Director
DIN: 08294405 DIN: 07096553

D.H. BHATTER
(Proprietar)

M.No.016937 -] o =
Place: Mumbai C/ffff’f;?[f##rf*"’ ‘“p*_:,..-ﬂ"’
Date: 10-05-2023 Chandra Kant Khaitan Vaibhav Dodia
’ Chief Financial Officer Company
UDIN: 23016937BGSDQE7368 and Manager Secretary
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WEST LEISURE RESORTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

(€ in Lakhs)

Particulars

Current Yea

r

Previous Year

A, CASH FLOW FROM OPERATING ACTIVITIES
Profit f{Loss) before Tax

Adjustments for:

{Gain}/Loss on Sale/fair value changes of Investments (Met]
Depreciation

Interast on Income Tax Refund

Provision for Gratuity

Provision for Leave Encashment

Operating Profit before Working Capital Changes

Movements in Warking Capital

Decrease J (Increase) in Other financial assets
Decrease / (Increase) in Other Non-financial assets
Increase /{Docrease) in Other financial liabilities
Cash Generated from Operations

Taxes Paid (Net of Refumnd)
Net Cash Flow from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment
Sale / (Purchase) of Investments
Met Cash fram Investing Activities

C. CASH FLOW FROM FINAMCIAL ACTIVITIES
Dividend pald
MNet Cash from Financial Activities

Net Increase f [Decrease) in Cash & Cash Equivalents

Qpening Cash & Cash equivalents
Closing Cash & Cash equivalents
Met Cash Increase / (Docreasa)

Components of Cash & Cash Equivalents :

Balances with Banks

Cash on Hand

Cash and Cash Eguivalents in Cash Flow Statement

As per our report of even date attached
For Bhatter & Company
Chartered Accountants

Firm Regn. No. 131092W

A pretlt=

D.H. BHATTER
(Proprietor)

M.Mo.016937
Place: Mumbai
Date: 10-05-2023

UDIN: 23016937BGSDQET363

5.08 (30.85)
{16.61) 20.71
0.05 0.03
(0.07) (0.08)
0.88 Q.70
0.19 0.29
{(10.47) (9.18)
- 0.65
1.06 =
0.43 0.80
(8.98) (7.73)
{0.29) (1.83)
(A) {9.27) (9.56)
{0.18) -
8.92 9,92
(B) B.74 9,02
{3.05) (3.0%)
(c) {3.05) (3.05)
{ A+B+C) (3.58) (2.69)
4,38 7.07
0.80 4,38
o (3.58) (2.69)
.74 4,32
0.06 0.06
0.80 4.38

For and u?ba half of the Board of Directors

N

Nitin Vasant Mhatre
Director
DIN: DB294405

Chandra Kant Khaitan
Chief Financial Officer and
Manager

Plhwf ﬁ_lll'r":‘ £

Amit Moona
Director
DIN: 07096553

P>
N

Vaibhav Dodia

Company Secretary
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WEST LEISURE RESORTS LIMITED
hanges in uil

A Eguity Share Capital

T | As at As at
Particulars 31-03-2023 31-03-2022
No. of shares (% in Lakhs) No. of shares (¥ in Lakhs)
Balance at the beginning of the reporting vear 30,53,337 305.23 20,53,337 305.33
Changes in Equity Share capital to prior period errors - - =
Restated balance at the beginning of the current reporting period = = = =
Changes in equity share capital during the current year = - = =
Balance at the end of the current reporting period 30,53,337 305.33 30,53.337 | 305.33
Other Equity (% in Lakhs)
Particulars Reserves and Surplus Equity Instruments
. Capital A through D‘thl_:r Tuta_l other
:aprtal Redemption |General Reserve '::::::E: Comprehensive Equity
SEREN Reserve “ Income

As at April 01, 2022 1,575.87 46,00 212.00 151.53 (425.33) 1,560.07
Profit for the year 743 7.49
Remsaasurament of net defined benefit 0.43 0.43
Chbligations, net of taxes
Other Comprenansive Income 66.53 66.53
Total Comprehensive Income for the year = = - 7.92 66.53 74.45

s - Dl an Equity Shares {3.05) (3.05)
As at March 31, 2023 1,575.87 46,00 212.00 156.40 (358.80) 1,631.47
Previous Year =:
As at April 01, 2021 1,575.87 46.00 212.00 179.99 (378.38) 1,635.48
|Profit for the year (25.20) (25.20])
Remeasurement of net defined banafit (0.21) {0.21)
|Obligations. net of taxes
Other Comprehensive Income (46.95) (46.95
Total Comprehensive Income for the year - - = (25.41) [46.95) (72.36)
\Less: - Mvidend on Eguity Shares (3.05) {2.05)
As at March 31, 2022 1,575.87 46.00 212.00 151.53 {425.33) 1 560.07

As per our report of even date attached
For Bhatter & Campany
Chartered Accountants

;{"f{i ' Hﬁw;’

D.H. BHATTER
{Proprietor)

M.MNo.0LE937
Place: Mumbai
Date: 10-05-2023

UDIN: 23016937BGSDQE7I6E

Fer and on behalf of the Board of Directors

Nitin Vasant Mhatre
Director
DIN: D8294405

e —

Chandra Kant Khaitan
Chief Financial Officer and

Manager

Ry Tose

Amit Moona
Director
DIN: 07096553

Vaibhav Dodia
Company Secretary
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WEST LEISURE RESORTS LIMITED
MOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

LA

101

1.02

1.03

L.04

1.05

CORPORATE INFORMATION

West Leisure Resorts Limited is a public limited company incorporated under the Companies Act, 1956 having its registered effice at Kalyan,
Is shares are listed on BSE Limited [Stock Exchange). The Company is engaged in Financial and Service activity including Lending, Th
Company Is @ Core Investment Company (CIC) exempt from registration wity the Reserve Bank of India under the Core [nwestment
Companbes (Rescrve Rank) Directions, 2016,

BASIS OF PREPARATION OF FINANCTAL STATEMENTS

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS] notified undes
saction 133 of the Companies Act 2013 {"the Act") read together with the Companies (Indian Accounting Standards) Rules, 2013 (g8
amanded ).

Ihe fnancial sietemants have been prepared on a historical cest basis, except certain linancial assets and liablilties which hawve been
measured et fair value

SIGNIFICANT ACCOUNTING POLICIES :

Revenue Recoanition
Revenue |5 measursd at lair value of the consideration raceived or receivable. Revenue is recognised when {or as) the Company satisfles a
perfarmance obligation by transferring a promised good or service to a customer. When (or as) a perfarmance obligation s satisfed, the
Company recognizes as revenue the amount of the transaction price (excluding estimates of variabie consideration) that is aflocated Lo that
perfarmance obligation

Interest Income
Revenue is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

Dividend Income
Dividend income is recegnized when the Company’s right to recaive dividend is established.

Property, Plant and Equipment
Property, plant and equipment are stated at historical cost less deprecistion. Historical cost includes expenditure that is directly attributable
o the acquisition of the items.

Subsequant costs are included in the asset's earrying amount or recognised as a separate assel, as appropriata, only when it is probabla that
future econamic benelits associated with the itam will flow to the Company and the cost of the item can be measured reliabiy. All othar
repairs and mainterance are charged to statement of profit or loss during the reparting pariod in which they are incurred.

Depreciation methods, estimated useful lives and residual value
Depreciation is calculatad using straight line methed at useful lives specified in Scheduie 11 of the Act, pro rata from date of acquisition,

Loans and Borrowinas
After initizl recogaition, interest-bearing 12ans and bosrowings are subsecuantly measured at amortised cost using the Effective lntarest Rate

{E1lt} mothod. Geins and losses are recognised in Statement of profit ar loss when the lisbilities are derecognised as well ks through the EIR
amartisation process.

Amortised rost is calculabed by taking Inte secount any discount or premiem on SCOuls|tian and fees or costs that are an integral part &f the
FIR. The EIR amortisation is included as fimance costs in the Statement of Profit and Loss.

Borrowing costs atiributable to acguisition er construction of a gualilying asset are capitalized as part of cost of thal asset. Other barrowing
eosts are recognized as expense in the perisd in which these ane incarred.

Impairment of Assals

At pach Lalance sheet date, manBgement reviews the carrying amounts of assets included in each cash generating unit to determing
whether there is any indication that the assets wore impaired. IF any such indication exists, recoverable amount of the asset Is estimated in
ordier to determine the extent of impairment. Recowerable amount is higher of an asset’s net selling price and value In use. In assessing
value In Use, the estimated future cash Aows expected from continuing use of the asset and from its dispesal are discounted to their prasent
value using a pre-tax discount rate that reflects current marked assessment of time valug of mmoney and the risks specfic (o the asset
feversal of impmrment loss |s recognized 0% income in the Staterment of Profit and Loss

Emploves Benefits
Shart-tarm employee benefits based on actuarial valuation made at end of the year aré récognised as exsenss at the undiscounted amount

in tha year in which the related service is rendered

post-employment employes benafits aré recogaised as expense in the year in wihich the employee has rendered seryices, The @dpense s
recognised at present value of the amount payalde determined using actuarial valuation technigues at end of the year. Actusrial gains and
iosses in respact of pest employement benefits aré enarged o Statement of Profil and Loss, Re-mabsuremeant orising becouse of change in
effect of asset ceiling is recognised in the period in which they ocour directly in Other Comprehensive Inceme. Ra-maasurement is ol
rectapssilied to profit or 68S in subseauent periods.

2
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WEST LEISURE RESORTS LIMITED

1.06

1.07

1.08

1.09

L.10

Taxation on Income
Tax on income for the current period is determined on the basis of taxable Income and tax rates computed In accordence with the provisions

of the Income Tax Act, 1961, and based on the expected cutcome of assessmenis/appeals.

Defarrad tax is recognised on temporary differences betwaen the carrying amounts of assets and labilitios in the Company’s financial
statements and the corresponding tax bases wsed in computation of taxable profit and quantifed wslng tax rates and laws enacted or
substantivaly enacted as on bl Balance Sheet date.

Deferred 1ax assets are recognized only to the extent that there is reasonalle certainty that sufficient future taxable Income will be availabbe
againgt which such deferred tax assets can be realized. In siluations where the Company has unabsorbed depraciation or canry forward tax
losses. all deferred tax assets are recognised only if there is reasanably / virtually certain (as the case may be) supported by convincing
evidenoe that they can B realised against future taxable profits.

Measurement of defarrad tax liabiiities and assets reflects the tax consequences that would follow fram the manner in which the Company
expects, at end of reporting period, bo recover or settle the carmying amount of its assets and liabilities.

Transaction oF event which is recopnised outside profit or loss, ither in other comprenensive income or in eyuity, is recorded alang with the
tax as applicable.

Cash and cash cauivalents
Cash and cash equivalent in the balance sheet eomprise cash 8t banks and on hand ang short-term deposits with arlginal maturities of tree

monthe or less, which are subject to an insignificant risk of changes in value,
For the purpose of statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
putstanding bank overdrafts as they are considered an integral part of the Compary's cash managemeant,

Seament Reportina
The Company's chief cperating decision making (CODM], examines the Campany's performance from business serspective and has identified

twe reportable business segments viz. Financial and Service. Segment disclosures are consistent with the Information provided to CODM
which primarily uses operating profitfloss of the respective segments to assess thelr performance. CODM also periodically receives
infarrmaticn about segment revenues and assets. The Company has disclosed Business Segments @5 the primary segment. Segments have
been dentifiled taking ints account nature of the Activities & servicas, the differing risks and returns, the organisation structure and internal
reporting system.

Segment policias:

The Company prepares its segment informatien in conformity with accounting policies adopted for preparing and presenting the financial
staterments for the Company as a whole.,

Earninas per share
Basic Earnings per share is calculated by dividing net profit or loss for the period atbributable to equity shareholders by weighted average

number of equity shares sulstanding during the paried.
For purpose of calculeting diluted earnings per Share, net profit or loss for the pered attributable to equity shareholders and weighted
avarage number of shares cutstanding during the pericd are adjusted for the effacts of all dilutive potential equlty shares.

Fimancial ingtrumants
Fimancial assets

Initial recagmition and measuramaent
Financial assets are rétagnisad when the Company becomes 8 party to the contractual provisieng of the instrument.

O Initlal recognition, a financial asset is recognised at fair value, in case of Financil pssets wihich are recognised at fair velue Brrough profit
and loss (FYTPL), its transaction cast s recognised in the statement of prefit and foss. I ether coses, the transaction ¢ost (8 attributed to the
acquisitien valug of the financial asset.

Subseguant measurement

Financial assets ane subseguently classified and measured at
« fair valua throwah profit and loss (FYTPL)
» fair value threuah other comprehensive snceave (FYOCT), and

» amortised cost.
Elnancial musets are not reclassifod subsequent to their recegnition, exoept if and in the pariod the Company changes ita business model fod

managing fingncial assets,

{a) Measurement of amertised cost: Financial assets that are neld within a business model whose objective is to nold financial assets n
order to callest contractual cash Niows that are solely payments of principal and Interest, are subsequently maasured at amortised cost using
tha effeckive Interest rate {"EIR') method less impairment, if any. Amartisation of EIR and loss arising from impeirment, If any, is recognised
in the Statement of #rofit snd Loss.

{h} Measuramant of fair value through other comprehenshe income: Financial assets that are held within a business modsl whose objective
it achiewad by both, selling finAncial assets and collecting contractusl cash Mows that are solely payments of principal anc interast, are
subsequently measured 2t fair walue through other comprehensive income. Falr value movements are récognized in cther comprehensive
inceme (OC1). [nterest income measured using the EIR method and Impairment [asses, if ary, arg recognised in the Statemant of Profit and
Loss. Om derecognitian, cumulative gain or loss prey ausly recognised in OC1 is reclassified from the equity to “Other Income’ in the
statement of Profit and Loss

{ch Measurement at fair walee through profit o less: & financial assat not clessified as either amartised cost or FVOC], is classified a8 FWTRL.
Such financial assets ara maeasured at fair value with all changes in falr value, including interast income and dividend incoma, if any,
racngnised as 'Other Income’ in the Statemant of Profit and Loss,

A\
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1.11

1.12

Equity [nstrumants

Al investments In equity instraments classifled under financial assets are initially measured at fair value, the Company may, on intial
recognition, irrevocably alect o measure the same either at FVDLL or TWTPL, The Company makes election at FVOCT basis, Falr value
changes excuding dividends, on equity insruments measured at PYOCE are recognized in Qcl Amounts recagnised in OCT are not
subsequently raciassified to the Statement of Profit and Loz Dividend Income on investments [ eguity instruments are recagnised as ‘ather
incame’ in Statement of Profit and Loss.

Derecognition
The Comsany derscagnises a financial asset when the contractual rights to the cash flows from the financial asset oxpire, or it transfers the
cantractual rights to recedva the cash flows from thi asset,

Imipalrment of Financial Asset

Expected credit losses are recognized for #ll financial assets subsequent Lo initial recagnition other than financials assets in FYTPL categaory.
For financial assets other than trade receivables, as per Ind AS 100, the Company recognises 12-month expected credit losses for all
originated or acguired financial assets il at the reporting date the credit risk of the financial assez has not increased significantly since its
initial recognition. The expected credit losses are measurad as lifetime axpected credit losses if the credil risk on financial asset increasas
significantly since its initial recognition, The Company's trade receivables do not contaln significant financing companent and kss allowance
on trade receivables is measured at an amount egual ta ife time sxpected losses e, expected cash shortfall, The impairmant losses and
reversals are recognised in Statement of Profit and Loss.

E | Liabiliti
{13 Initial Fecognition and measurement

Financial liahilities are recognised when the Company becomes @ party to contractual provisions of an instrument. Financial liailities are
imitially measured at the amartised cost unless at initial racognition, they are classified as fair value through profit and less. In case of trade
payablas, they are initially recognised at fair valee and subseguently, these liabilities are held at amortised cost, using the effective interest
st hiad.

{ii) Subseguent Mmeasurement

Eipancial liabilities are subsequently measured at amartised cost using the EIR method. Financial liabilities carried at fair walue through profit
or lass are moasured at falr walue with all chamges in fair value recognised in the Statement of Profit and Loss,

(1ii) Derecognitian
A financial liability is derecognised when the obligation specified in the contract |s discharged, cancelled or expires.

Provisions
A provision is recsognised for a preseal gbligation o5 a result af past avent if it s probable that an outfow of ressurces will be requirad to

sattly the gbligation, in respect of which a reliable estimate can be made. provisions are not discounted te their present value anc are
datarmined based on best astimated amount required 10 settle the nbligation at the batence sheet date. These are raviewed #t each balance
sheot date and adjusted to reflect current best estimates.

Contingent Liabilities

& ronbingent liamlity 8 @ possible obligation that grises from past avants whose eristence will be confirmed by the acourrgnoe or non-
accurrence of eme or more uncertain future events beyond the cantrol of the Company or & present chiigation that i§ not recog nized because
it is not probable that an outflow of reseurces will be required to sctthe the abligation. A contingent liakility also arises in extremely rare
cages where there is a liability that connot be recegrized becsuse it cannot ne measured reliably, The Company does not recognize &
contingent liability but discloses its existence the financial statements.

b
c:,\'\"
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WEST LEISURE RESORTS LIMITED
Notes to Financial Statements

(®in Lakhs}

Particulars

As at As at
31-03-2023  31-03-2023

Cash and cash equivalents
Cash on hand
Balance with Hanks -in Curnent Accounts

Investments

Non-current Investments

Investments in equity instruments (At Falr value through ather com prehensive
income)

Ungueted

25 (March 31, 20221 1) Equity share of # 10 each, fully paid up in Haweooplast
Investments & Trading Lid

10,44, 824 (March 31, 2022: 10,41 826) Equity shares of 7 10 each fully pald up in West
Pipneer Properties (India) PR Lid

Investment in Preference Shares (At Fair value through profit and loss)
1,03,516 (March 31, 2022:1,11,016 ) Cumulative Preference Shares of ¥ 10 each Fully
palg wp in Winmore Leasing B Holdimg Ltd

Current Investments

Quoted

Mutual Funds [At Fair value through profit and loss)

&5 015,306 (March 31,2022:NIL ) Units of # 10 each - fully paid up In HGFC Arbitrage

Fung
38,891 (March 31,2022:NIL ) Units of 2 1000 each - fully paid up in HOFC Overnlght Fund

hgaregate ameunt of guoted investments - AL market Value
Aggregate amount of guoted investrments - At Cost

Aggregate amount of unguoted investments - AT fair value

agaregate amount of unguoted investments - Al Cost

Investments carried at fair value through ather compreensive income
Irvegtments carried at fair valee through profit and loss

Other financial assels
Sacurity Deoosit

Current tax assets (Net)
Income ThY Deposits (Nel of provisians)

Wote:

[neame Tax Deposits (Net of provision for taxation] comprise of .
Income Tax Deposlis
Less & Provigion for Income: Tax

Deferred Tax Assets (Net)
AY Deferred tax assets
Frovigion fer Employes Benefits
Property, Plant and Equipment
Long-term Copital Asscls

B) Deferred tax llabilities
Shart-term Capital Assats

Taotal (A-B}

f T 3
opening Balance

Tax (income [ { Expenses) during the year recognised in:
Statement of Profit and Loss

Other Comprishensive Inoome:

Closing Balance

0.06 0.0&
o.M 4,33
0,59 4.38
0.01 X
146572 1,411.26
1,467.73 1,411.26
251,90 255.03
251.90 255,03
i,719.63 1,666.29
g.52
10.81

1,730.44 1,666 29

10.B1 -
10.31
1,719.63 1,666.29
2,272.83 20056, 77
1,467.73 1,411.26
262,71 255,03
0.01 __ 001
@901 001
 Lie 180
216 1.B0
.15 1,80
18 1.80
1.15 1.02
0.l .01
; 21201 200
F 201.23
. 0.09 .47
0.0% 0.47
21308 ___Junjo,
200.76 i51.22
241 5.68
0.01 -ﬁ}.ﬁ

213.08 200,76
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WEST LEISURE RESORTS LIMITED

Notes to Financial Statements

Property, Plant and Equipment

(Z in Lakhs)

Computers qu.:::;f::nts Total
Gross Block
As at 01.04.2022 .49 0.18 0.67
Additions during the year 0.18 0.18
Deductions / Adjustments for the year - - -
As at 31.03.2023 0.49 0.36 0.85
Accumulated Depreciation
As at 01.04.2022 0.47 0.07 0.54
Depreciation for the year - 0.06 0.06
Deductions / Adjustments for the year - -
Accumulated Depreciation As at 31.03.2023 0.47 0.13 0.60
Met Carrying amount as at 31.03.2023 0.02 0.23 0.25
Gross Block
As at 01.04.2021 0.49 0.18 0.67
Additions during the year - - -
Deductions / Adjustments for the year - -
As at 31.03.2022 0.49 0.18 0.67
Accumulated Depreciation
As at 01.04.2021 0.47 0.04 0.51
Depreciation for the year - 0.03 0.03
Deductions [ Adjustments for the year - - -
Accumulated Depreciation As at 31.03.2022 0.47 0.07 0.54
Net Carrying amount as at 31.03.2022 0.02 0.11 0.13
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WEST LEISURE RESORTS LIMITED
Mgtes to Financial Statements

(% in Lakhs)
As at As at
Particutars 31-03-2023  31-03-2022
B Other non-financial assets
Inceme Tax Refund Receivable - 1.14
Prepaid Expenses 0.09 -
.09 1.14
9 Other financial liahilities
9.1 Other Fayables 3.59 .20
9.2 Statutory dues 2.30 0.25
- 3.89 3.46
10 Prowvisions
Provision for employes benefits
Provision for Gratulty .48 4,17
Provision lor Leave Encashment 1,66 1.48
6.14 5.65
11 Equity Share Capital
Authorized
30,54,000 (March 31, 2022: 30,554,000} Equity Shares of # 10 each 0540 305.40
4,60,000 (March 31, 2022: 4,650,000 ) Preference Shares of ¥ 10 each 46,00 46,00
— 351,40 _ 35140
Issued, Subscribed and Paid up
10,53,337 (March 31, 2022: 30,53,337) Equity Shares of ¥ 10 each, fully paid up
305.33 305.33
Reconciliation of Shares eutstanding at beginning and at end of th reporting Year
Equity Shares: As at 31-03-2023 As at 31-03-2022
Mo, of (Tin Ho. of
Shares Lakhs) Sharea - n Lakhel
At baginning of the year 30,53,337 I05.33 30,513,337 305.33
At end of the year 30,53,337 305.331 30,53,337 305.33

Rights, Preference and Restrictions attached to Equity Shares:

The Company has only one class of equity shares having & par vaiue of = 10 per share. Each holder of pquity shares |5 entithed T one voue
per share. The Campiny declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to
approval of the shareholders (n the ensuing Annal General Mesting. In the ewent of liquidation, the equity sharetaldars are ellglbe o
racatve the remalning assets of the Company after distribution of all preferential ameounts, in proportion 3 their shareholding.

Betails of Shareholders holding mare than 3% shares :

Bamwarl Lal Jatia jeinthy with Ushadevi latia
{Holding gn Behalf of Amurag Banefit Trust)

AKSE Corporate Advisors Private Limited

Ag at 31-03-2023 Ag ot 31-03-2022

Mo. of %o of Mo, of % of shares
shares held  shares held  sharas held held

21,649,008 71.04%, 21,69,098 71.04%

4,832,639 15, 84% 4, 83,639 15.64%

As per records of the Companry, Including registar of sharsholders/memzers and the declarations receivec fram shareholders regarding
haneficial interest, the above sharehelding represents bath legal and beneficial ownershig of the shares.

Equity Shares held by promoters at the end

As at 31-03-2023 As at 31-03-2022

of tha '\"!LI‘
i Change %o Change
Promoter name ::":: *::f::.' during the :hI:r:: q:?q::?" during the
year year

Banwnari Lal Jatia jeintly with Ushadevi Jatia .
Holding on Beaif of Anurag Beneflt Trust] ZLENOSE)  TLOGR s | I e 71045
Winmo) i Idings Lins 1110 10,040 0. 000 1110 0,04% 0.00%
Houghton Hardeastie {India) Private Limited E] 0.00% 0.00%: 5 0.00% 0.00%
Acacly Tmipes Priva i 5 0.00% 0, 0% 5 0.00%: 0.00%
Achal BL Properies LLF | 1 0005 0. 00%s 0 0.00%s D.%
[Achal Exim Private Limited B 1 (.00% 0,00%: 4] p.00% 0 00 |
Alkshay Ayush Impes Private Limited 1 0.00%: 0. 00" [1] 0.00% 0,00%
Hemann Propertias & Holding LLP 3 0.00% 11.00% 1] 0.00% 0.00%
] And K Speclality Chemicals LLP 1 0.00% 0. (e ] 0. 0¥ 0.00%

f Private Limil 1 0.00% 0, 00% o 10, Ot 0.00%)
|Shri Arnbika Trading Co Private Limited 1 0.00% C.00% 0 0.00% 0.00%
Vandesp Trade Links Private Limited 1 0. 005 0.00% 1] 0.00%: 0. 0
Wishwas [nvestment & Trading Co. Put. Lid LH 0.00% 0. 00% 5 0. 0% 0.0
Anand Veena Twigtars Private Limited 0 . (0% 0_00% 3 0.00%) 0.00%

(_._--'
e
o
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WEST LE[SURE RESORTS LIMITED
Motes to Financial Statements

(T in Lakhs])
Asat As at
Particulars 31-03-2023  31-03-2022
12  Other Eauitv
12.1 Capital Reserve
Balance as per last Anancial stolements 1,575.87 1,575.67
112.2 Casital Redempton Reserdd
Balance &5 per last financial staternents 4604 46.00
12.3 Genoral reserve
Balance as per 1ast financial statemants 212.00 212,00
12.4 Equity Instruments through Other Comprehensive [ncome
Opening Balance (425.33) {378.38)
Qther Comprehansive Incomesluring the vear ___EG53 _ [46.95)
Clesing Balance (358,807 (425.33)
12.5 Retained Earninos
Balance as per last Nnanclal statement 151.53 175.99
profit during the year as per Statement of Profit and Loss 7.43 125.200
pameasurement of the net defined benefit ebligations, net of taxes 0.43 (0.21)
Less: Dividend Paid
Divicend on Equity Shares 13.05] {3.05]
Met surplus in the Statement of Profit and Loss 156,40 151,53
Total Reserves and Surolus E31.47 1,560,
Notes:
{a) Capital Reserve
Capital rasgrve was created under a Scheme of arrangement (n the financial year 2013-14. [n accordance with the Scheme, the Company
had acquired assets and liabilities as on the appainted date of the demerged undertaking at the book values and the consequential
difference amounting te Rs. ¥ 1,575.87 Lakhs was transiermed to Capital Reserve Account in the books of the Company.
(b} Capital Redemption Reserve
A% per Companies Act, 2013, the capital redemption reserve is oreated when company redeems / buy back its own shares gut of free
raseryas, A surm equal to the nomingl velue of the shares so redeems [/ buy Iback ig transferred to capital redomption reserve. The rasarve IS
utilised In accordance with the provisions of Section 6% of the Companies Act, 2013,
{c) General Rescrve
Ganeral resorve is created fram time to tme by way of appropriation of retained aamings.
{d] Metained Earnings
fetained sarnings are profits that the Company has eamed tll date, less any ap Jropriations.
fe} Eguity instruments through other comprehensive Income -

This represents the cumulative gains and losses arising on the revaluation af equity (nEtruments measured at fair velue through ather
compreliensive income, under an irrevocable option, net of amounts reclassifiec to retaines eamings when such assels ara dispoged off,

| \.\&‘Lﬁ
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EISURE D

Notes to Financial Statements
(¥ in Lakhs)
Particulars Current Yaar Previous Year
13 Met gain on fair value changes
Realised 201 -
Unrealised 14.60 =
16.51 -
14 Sale of Services
Supply of personnel 21,60 18.00
21,60 18.00
15 Other Income
Interast on Income Tax Reafund 0.07 0.06
0.07 0.06
16 Met loss on fair value changes
Realised . (0,06}
Unrealised - 20.77
= 20.71
17  Employee benefit expense
Saleries and Wages 26.24 21.35
26.24 21,35
18 Other Expenses
Advertisement Expenses 0.26 0.28
Legal and Professional Fees 1.71 1.74
Annugl Listing Fees 3.00 3.00
Directors'sitting fées 0.19 0.25
Fayments to Auditor (Refer note below) 0.52 0.52
Fees including Filing Fees 0.13 0.09
Miscellaneous Expenses 1.09 0.94
6.90 6.82
Payments to Auditor
As Auditor
Audil Fees 0.30 0.30
Uther Services (certfication fees) 8.3 022
0.52 0.52

19

(2]

b

(e

o

et

Income Tax Expensis
This Note provides an analysis of the Company's income tax expense and how the tax expenses is affected by non-
assessable and non-deductible items,

Income tax recognised in profit or loss

Current Tax T o
Deferred Tax [2.41] {5.68)
Income Lax for earlier y2ars = ) 0.03
Income tax expense recognised in profit or loss (2.41) (5.65)
Income tax recognised in OCI

Unrealised (gain)/loss on FUTOCI equity securities {0.15) 0.07
Net loss/{gain) on remeasurements of defined benefit plans 10.0& 43.79
Income tax expense recognised in OCI 9.91 43.86
Reconciliation of tax expense and the accounting profit multiplied by

Income tax rate under Normal provision:

Profit before income tax 5.08 (30.85)
Enacted Tax rates as per [ncome tax Act, 1961 25.17% 15.17%
Computed expected tax expenses 1.28 (7.76)
Effect of non-deductible expensas 0.27 0.24
Tax effect due to non-taxable income {3.67) (5.23)
Taxeffect an Business Losses . 2.31
Tax effect on varinue athar itams (0.29) 4.76
Income tax far earlier years - 0.03
Income Tax EXxpenses (2.41) (5.65)

The applicable statutory tax rate for the year ended March 31, 2023 is 25.17% and March 31, 2022 is 25.17%.

W
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Motes 1o Financial Statements

20 Details of dues to Micra, Small & Medium Enterprises
The Company had during the year under report, no casa of overdues within the meaning of Micra, Small & Medium
Enterprises Development Act, 2006.

21 [ EARNING PER SHARE (EPS)

Basic and Diluted

a) Met Profit/({loss) after taxation (¥ in Lakhs) 749 (25.20)
b} Mo, of Equity Shares of 10 each 30,53,337 30,53,337
c) Basic and Diluted Earning Per share (2} 0.25 (0.83)

22 RELATED PARTY DISCLOSURES ( As per Ind AS 24):
{as identified by the management and relied upon by the auditors)

A) Related Parties and Nature of Relationship
i) Person having control @
Banwari Lal Jatia

ii] Relative of Person having centrol :
Achal Jatia

iii) Key Management Personnel :
Chandra Kant Khaltan (CFO and Manager)
Vaithav Dodia (Secretary)}
Manekchand Panda - Independent Director
Vimal Chand Kothari - Independant Director
Amit Moona - Director
Smita Achrekar - Director
Mitin Vasant Mhatre - Director
O Prakash Adukiz - Director {Upto 22.07.2021)
Radha Jain - Director (Upto 11.08.2021)

iv] Entarprises over which persons having control and / or their relative(s) andfor key management personnel
are able to exercise significant influence and with whom transactions have taken place during the year :

Hardcastie Petrofer Put. Lid
Vishwas Investmant & Trading Co. Pvt. Lid
Houghton Hardcastle (India) Pvt. Ltd

All the above entities are Incorporated in India.

8. Material Transactions with Related Parties during the year:

As at As at
31-03-2023 31-03-2022
Relative of Persan having control
{i} Purchase af Investments o.or E

Transaction with KMP
(17 Remuneration 26.44 21.55
(i) Director Sitling Foes 0.19 0.25

Enterprises over which persans having control and / or thelr relative(s) and/or key
management personnel are able to exerclse significant influsnce

[iy Service Charges Received 21.80 18.00
{lly Sale of Investmants 19.13 9.96
Mote: Al relatad party transactions enterad during the year were In ardinary course of business and warg Of arm's length hasis.

s
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23 EMPLOYEE BENEFITS (Information as required under Ind AS - 19)
DEFINED BEMEFIT : GRATUITY PLAN

The Company provides for gratuity for employees in india as per the Paymeant

of Gratuwity Act, 1972, Employees who are in continuous

carvice for 2 perivd of Tve years gre eligible for gratuity, The amount of gratuity payable on retirement) termination (s the employeas last
drawn basic salary per month computed proportionataly for 15 days salary multiplied by number of years of service.

The amounts recognised In the Company’s financial

statements as at the year end are as under

(¥ in Lakhs)

1022-23 021-22

Ohbligations at beginning of the year 4.17 3.19

Interest Cost 0.30 0.21

Service Cost 0.59 0.49

Benefits Paid during the year - .

Actuarial {Gain)/Loss (0.58) 0.28 |

Obligations at end of the year 4.48 4.1

Reconciliation of Present Value of Obligations and Fair Value of Plan Assets

Present Value of defined benefit obligations at end of year 4.48 4.17

Liability/{ Asset) recognised in Balance Sheet 4.48 4.17
Gratuity Cost for the year
Amount recognised in Statement of Profit & Loss

Service Cost 0.58 (.49

Interest Cost 0.30 0.21 |
Met Cost Inculded in Employes Benefit Expense 0.BB 0.70
Amount recognised in Other Comprehensive Income

Actuarial {Gain)/Loss {0.58) .28 |
Net (Income) / Expense for the Peried Recognised in OCI (D.58) 0.28
Assumptions

Interest Rate 7.50% 7.20%

Expected Return an Plan Assets 7.50% 7.20%

Expected Rate of Salary Increase B.00% B8.00%

Aattrition Rate 1.00%: 1.00%

Retirement Age a5 years 55 yRArs

A guantitative sensitivity analysis for

significant assumption as at March 31, 2023 is shown below:

| Assumptions Discount rate

Salary growth rate

Sensitivity Level 1 % increase 1 % decrease 1 % Increase | 1 % decrease
March 31, 2023

Impact on defined benefit cbligation (0.72) 0.86 0.0g (0.12)
% Impact -15.90% 18.50% 2.10% -2, 4 0%
March 31, 2022

Impact en defined benefit obligation (0.71) (.88 0.1l {0.55
& Impact -17.88% 22 .38%: 21.86%% -17.85%

The sencitivity analysis above have heen determined based on & method that extrapolates the impact on defined peenfit

ahligation as a result of reasonable changes in key assumptions occurirg at the end

Expected future benefit payments of Gratuity

of the reparting period.

|¥ear (¥ in Lakhs)
2 0.05
2025 Q.05
e 0.07
2027 0.07
2028 i 0.08
2029-2033 0.49
Total expected payments 0.83

The average duration of the defined benefit plan obligation
32 years)

LEAVE OBLIGATIONS
The leave obligations cover the company's liability foar earned lcave

at the end af the reporting pericd s 33 years (March 31, 2022 :

The amount of the pravision of 1.67 Lakhs (March 31, 2022: fis. 1.47 Lakhs) is presented as current, since the company

does not have an unconditional right to defer settlement for any of these obligations.

C_—"

k}\\h\

52



WEST LEISURE RESORTS LIMITED
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24

SEGMENT INFORMATION [ As per Ind AS 10B) :

The company’s chief operating decision making (CODM), examines the Company's perfarmance from business perspective
and has identificd two reportakle business segments viz. Financlal & Service . Seqment disclosures are consistent with the
information provided to CODM which primarily uses operating profit/loss of the respective segments to assess their
perfarmance. CODM also periodically recelves information ahaut the segments revenue and assets. The Company has
disclased Business Segments as the primary segment. Segments have been identified taking into account the nature of the
products & Services, the differing risks and returns, the organisation structure and interral reporting systenm.

(% in Lakhs)
Primary Segment reporting - Business Segments Current Year Previous Year
Seqment Revanue
Financial 16.61 -
Services 21.60 13.00
Total Segment Revenue 38.21 18.00
Segment Results
Financial 16.60 (20.72)
Services 0.61 0.92
Total Segment Results 17.21 (19.80)
Un-allecable expenditure (net of un-allocated income) (12.13) (11.05)
Operating Profit 5.08 (30.85)
Tax Expenses [2.41) {5.65)
Profit After Tax 7.49 (25.20)
(% in Lakhs)
As at As at
31-03-2023 31-03-2022

Seament Assets

Financial 1,730.44 1,666.29
Services - =
Unallocated 216.3% 208,22
Total Assets 1,946.83 1,874.51
Seamant Liabilities

Financial -
Senvices 6.86 6.14
Unallpgated 3.17 2.97
Total Liabilities 10.03 9.11
Transaction with external customers 10 % or more of Company's révanug 21.60 1%8.00

NOTES :
Entire Business Activities heing in India, there are no reportable Geographical Segments,
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25 FATR VALUE MEASUREMENTS

Fair values of financiel 25sets and habikities are included at the amounts at which the instruments could be exchanged in 3 current transaction between willing parties, ather than
im & forced or liguidation sale,

1. Aceounting classification and fair values
Carrying emaunts and fair values of financial assets and financial liabilties, ncluding thenr lavels in the fair value hierarchy, are as follows.

{# in Lakhs)
Carrying amount Fair Value
FVTPL FVTOCI "'".‘:‘“’t:““ Total Level 1 Level 2 Level 3 Total
March 31, 2023
Financial Asselts
Investments
in Equity Shares - Unquoted 1,487.73 1,467.73 1,467.73 1,467.73
in Mutual Funds 10.81 10.81 1081
in Preference Shares - Unguoled 251,90 251.90 251.90 251.90
Cash and Cash Equivalents 0.80 0.80 .
Others . .01 __b.o1
262,71 1,467.73 0.81 1,731.25 10.81 251.90 1,467.73 1,719.63
Financial liabilities
Others _ : 3.89 3.89
- — - 3.89 3.85 - - - -
March 31, 2022
Financial Assets
Investments
in Equity Shares - Ungugted 1,411.26 1,411.26 1,411.26 1,411.26
irn Preference Shares - Unguoted 255.03 - 255.03 255.03 255.03
Cash and Cash Equivalents - - q.38 4,38 - - - -
Others 0.01 0.01 I
255.03 1,411.26 4,39 l,i?ﬂ.ﬁi ) = 255.03 1,411.26 1,666.29
Financial liabilities
Others _ 3.46 3.46
- = 3.46 3.46 - = - -

The Fair value of cash and ceésh eguivalents, ather bank balances, trade receivables, rade pavables spproximated their carrying value largely due (o short term maturites of
these instrumeants.

2. Measurement of fair values

The Company uses the following hierarchy for determiring and disclasing falr values of financial instrumants by valuation technigue:

Level 1: quoted [unadjusted) prices in active markets for identical assets or liabilitics.

Level 2: other tachniques for which all inputs which have & significant effect on the recorded fair value are observable, cither directly or indirectly
Level 3: technigues which use inputs that have a significant affect on the recorded fair values that are not based on cbservable market data.

The fallowing table shows the valuation techniques wsed in measuring Level 2 and Level 3 fair values, as well as the significant unobservable inputs used.
Type Valuation techniqua

Disgounted cash flows: The valuation model considers (he present value of expected recelpt/payment discounted using
appropriate discaunting rates.

As the fair value In respect of unguoted equity investment in some unguated Investment investee Company cou d nat be reliably
Unguoted Equity Investments. astimated, Whe Company has valued such investment at net asset value as per the latest audited financial staterments available

CW%

Preference Shares
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3. Reconciliation of fair value measurement of financial assets cassified as FYTOCT : (Lewel 3]

Unguated

Particulars Sauity shares

) T — (% in Lakhs)
As st April 1, 2022 1,50Z.00
Remeasurement recognisad in QC] [30.74)
Purchases -
Sales TESENGII] T .
|As at March 31, 2022 1,411.26
Remeasurement recagrised in 01 56.47
Purchases {0.00)
i1 g Y o :
As at March 31, 2023 1,467.73

26 FIMAMCIAL RISK MAMAGEMENT

The Company has exposure to the followmo risks anising from financial instruments:
= Credit risk;

+ Lrauidity risk

= Market risk

Risk management framawork
The Company's board of diredtors has overall résponsibility for the Company's risk management, if any

{al Credit Risk

Credit risk is the risk of financlal loss to the Company if 8 customer or counterparty te a financial instrument fails te meet its contractual obligations and arises principally from
the Company's Receivabdes from customers and investment securities.

(b} Liguidity risk

Liguidity risk is the nisk that the Company will encownter difficulty in meeting obligations associated with ils financial liabilities that are settled by delivering cash or another
financial asset. The Company’s approach to managing lkquidity is to ensure, as far as possible, that it will heve sufficient liquidity te meet its liabilities when they are due, under
bath normal and stressed conditlons, without incurring unaoceptable (35523 or risking damage ta the Company's reputation.,

The Company has not abtained any fund and nen-fund based working capital limits from hanks.

Exposure to liguidity risk

The fallowing are the remaining contractusl maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest
payments and exclude impact af natting agresments

€ in Lakhs)
Contractual cash flows
Particulars Carrying Upto 1 year | 1-3 years 3-5 years | More than 5 Total
amaunt yrears years | B yoars
As at 31st March 2023
Financial liahilitics
Gther financial liabilities 3.89 3.85 3.89
3.89 3,89 i —_— .=y @ 389
As at 31st March 2022
Financial liabilities
Other financial habilities S48 348 3.46
3.46 3,46 = & = 3.46 |

(€] Market Risk
Market risk is the risk that fair value of future cash flows of a financal instrument will fluctuate because of change In market prices.

{1) Price risk
The Company is not signdficantly exposed to changes in the prices of equity instruments.

{ii) Forelgn currency risk
The Company does not have any loreign Curfency expasure,

b
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(1)
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{iv)

[v)

(vi)

29

30

Capital Management

For the purpose of the Company's capital management, capital includes issued capital and all other equity reserves akbributable to the
eyuity shareholders of the Company. The primary objective of the Company when managing capital is to safeguard ite ability to continue as
a golng concern and to maintain an optimal capital structure so as to maximize sharcholcer value.

As at 315t March, 2023, the Company has only one class of equity shares and has low debt, Conseguent to such capital strucure, there are
no externally imposed capital reguirements. In order bo maintain or schiewe an optimal capital structure, the Company allocates its capital
for distribubion as dividend or re-investment into business based on its long term financial plans.

The foliowing additional infarmation {other than what is already disclesed elsewhere]} 15 disclosed in terms of amendments dated March 24,
2021 in Schedule 111 to the Companies At 2013 with effect from 1st day of April, 2021:-

The Campany has not traded or invested in crypbo currency of virtual currency during the current period.

The Company is nel reguired to spent any amount in terms ef provisions of section 135 of the Companies, Act 2013 on Corporate Social
Responsibilite,

The Company is not declared as wilful defaulter by any bank or financial institution or other lenders.
The are na transactions with the Struck off Companies under Section 248 or 560 of the Companies, Act 2023.

Mo proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohizition) Act,
1988,

pursuant to the amendments to Schedule 11 vide MCA circular dated March 24, 2021, the following ratios are presented:

Particulars Current Year I Previous Year |Remarks
Capital ta risk-welghted assets ratie (CRAR) Not Applicable
Tier I CRAR Mot Applicable
Tier I1 CRAR Not Applicable
Liguidity Coverage Ratio Mot Applicable

Disclosure reguired under Section 186 [(4) of Companies Act, 2013
Deralls of Investment made appear under the respective heads [refer note fa. 3)

Contingent Liahilities

[neame tax assessment orders for Assessment Year 2014-15 and 2015-16 wane récélved by company wherein certain additions were made
by the Assessing Officer resulting in tax demand of Rs 4,41 lakhs. Consequent to the said additions, penalty proceedings were also initiated
against the company. The Company has contested the said additions made in the assessment orders by filing an eppeal before the
Commissioner of Income Tax (Appeals) and is confident of succeeding therein. The said penalty proceedings have bean kept in abeyance by
the Income Tax Department until the appeals before the Cammisgioner of Inseme Tax (Appeals) are disposed off.

\\g
c}}d
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31 Maturity analysis of Assets and Liabilities

(% in Lakhs)

As at 31-D3-2023

As at 31-03-2022

Particulars 2 S
b i After 12 months Total Within 12, frer 12 months Total
months months
ASSETS
Financial Assets
(a) Cash and cash eguivalents 0.80 0.80 4.38 7 4.38
(bY  Investments 10.81 1,718.63 1,730.44 - 1,668.29 1,665.29
{c} Other Financial assets 0.01 - 0.01 0.01 7 3.01
Total Financial Assets 11.62 1,718.63 1,731.25 4.39 1,666.29 1,670.68
Mon-Financial Assets
() Currant tax assets (Net) .18 - 2.16 1.80 1.80
(b) Deferred tax Assets (Net) > 213.08 213.08 = 200.76 200.76
(¢) Property, Plant and Equipment - 0.25 0.25 . .13 0.13
{dy Other non-finanaal assets 0.05 - 0.08 1.14 - 1.14
Total Mon Financial Assets 2.25 o 213.33 215.58 2.94 __200.89 203.83
Total Assets 13.87 1,932.96 1,946.83 7.33 1,867.18 1,874.51
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(&) Other financial liabilities 3.89 3.89 3.46 3.46
Mon-Financial Liabilities
(a) Current tax labilities (Net) . - - =
(b} Provisions z 5.14 6.14 - 5.65 5.65
() Qther non-financial lizbilities = = & = _— -
Total Mon-Financial Liabilities - 6.14 6.14 - 5.65 5.65
EQUITY
(a} Equity Share capital 305.33 305.33 - 305.33 305.23
{E) Cther Bquity - 1,631.47 1,631.47 - 1,5&0.07 1,5&€0.07
Total Equity - 1,936.80 1,936.80 - 1,865.40 1,865.40
Total Liabilities and Equity 3.89 1,942.94 1,946.83 3.46 1,871.05 1,874.51

A
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A dividend at the rate of # 0.10 per equity share of Rs 10 fully paid for the year 2022-23 aggregating to # 3,05 lekhs out of past
accumulated profits has been recommended by the Dogrd of Directors for declarstion at the ensuing Annual General Meeting and no

Motes Lo Financial Statomants
12  Capital Commitments € Nil (Previous Year T Nil)
£k
provision for such payments has been made in the accounts.
34

Iterns and figures for the previous year have been recast, regrouped and/for re-armanged wherever necessary to confarm o the curnent

yoar's presentatian.

As per aur report of even date attached
For Bhatter & Campany

Chartered Accountants

Firm Regn. No. 131092W

At

D.H. BHATTER
{Proprietor]

M.No.016937

Place: Mumbai

Date: 10-05-20232
UDIN: 23016937BGSDQEF368

For and u? hehalf of the Boeard of Directors
d

[

Mitin Vasant Mhatre
Director
DIN: 0B294405

N
Chandra Kant Khaitan

Chief Financial Officer and
Manager

QM: t_— t 1IC|L'J'*-—¢'-_ =

Amit Moona
Director
DIM: 07096553

""’H...

Company Secretary
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West Leisure Resorts Limited

Regd. Off.: Mall Office, 2nd Floor, Metro Junction Mall of West Pioneer Properties (India) Pvt. Litd,
Netivali, Kalyan (E), Thane-421306
Tel. No.: 0251 — 2352387 E-mail Id: ho@hawcoindia.com
CIN: L55101MH2008PLC177941 Website: www.westleisureresort.co.in

PROXY

[Pursuant to section 105(6) of the Companies Act, 2013 and
Rule 19(3) of the Companies (Management and Administration) Rules, 2014]

NamMe(S) 0f the MEMDET (S) © enneninieee e e et e e e e e e et e et e e eee e e e eaaean
RegiStered Adadress © onv ittt ittt ee et e eeeeat et aaeaeeneateneeeeetataaeaaeaeaeeererererra——————

| D 0o F= 4 e B PSP
FOLio NO. / CLENE Id T .eneniniiniiiiit ettt et et e et e e et et e e e e et et eaaneanantneeensanansseeesasaeesnsaeesanseeanns
1) L BSOS RSPPSRRPPR
I/We, being member(s) & holding.................. shares of the above named Company, hereby appoint

IO \F: 01 = OO g (¢ § <=1 SR
E-mail Id: oo, SIgNAtULe .. .iiiiiiieieiieeceeieee e , or failing him

2. Name: .ttt PN (e § <Y1 TSP
E-mail Id: ..o, SIgNAtULE ...ttt e e aes or failing him

3. NamMe i, g N Lo § YT PP PURRRRRNE
E-mail Id: ..o e, N3 =4 s bz N b g P

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 15t Annual General
Meeting of the Company to be held on Saturday, 30t September, 2023 at 11.00 a.m. at Club House,
Residency Gate, Next to Tower-A, Near Metro Junction Mall of West Pioneer Properties (India) Pvt. Ltd,
Netivali, Kalyan (E) - 421306 and at any adjournment thereof in respect of the following:

Resolution No.

1. | To consider and adopt Audited Financial Statements of the Company for the year ended March 31, 2023
together with reports of the Directors and the Auditors thereon.

2. | Declaration of Dividend on Equity Shares.

3. | Re-appointment of Mrs Smita Achrekar (DIN: 09237586), who retires by rotation and, being eligible,
offers herself for re-appointment.

4. | Appointment of M/s Bharat Gupta & Co., Chartered Accountants, as Statutory Auditors of the Company
in place of M/s Bhatter & Co., for a period of 5 years.

5. | Approval of Related Party Transactions.

Signed this .....cccceeeveeeeeiiieeeeeeeeenenn... day of ...ooovviiiiiiieieeeeeeee, 2023.
Affix Re.1/-
Revenue
Signature of shareholder Signature of Proxy holder(s) Stamp
Here
Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office
of the Company not less than 48 hours before the commencement of the meeting.

2. A proxy need not be a member of the Company.

Alterations, if any made in the Form of Proxy should be initialled.

4. A person can act as a proxy on behalf of members not exceeding fifty and holding in aggregate not more

than 10% of the total share capital of the Company carrying voting rights. A member holding more than

10% of the total share capital of the Company carrying voting rights may appoint a single person as proxy

and such person shall not act as a proxy for any other person or shareholder.

Appointing a proxy does not prevent a member from attending the meeting in person if he/she so wishes.

6. In case of joint holders, the signature of any one holder will be sufficient, but names of all the joint
holders should be stated.

®w
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West Leisure Resorts Limited

Regd. Off.: Mall Office, 2nd Floor, Metro Junction Mall of West Pioneer Properties (India) Pvt. Litd,
Netivali, Kalyan (E), Thane-421306
Tel. No.: 0251 — 2352387 E-mail Id: ho@hawcoindia.com
CIN: L55101MH2008PLC177941 Website: www.westleisureresort.co.in

ATTENDANCE SLIP

PLEASE BRING THIS ATTENDANCE SLIP TO THE MEETING HALL AND
HAND IT OVER AT THE ENTRANCE

Sr No.:

Regd. Folio/DP ID & Client ID

Name and Address of the Shareholder

Name(s) of Joint Holder(s), If any

No. of shares held

I/We hereby record my/our presence at the 15th Annual General Meeting of the Company held at
Club House, Residency Gate, Next to Tower-A, Near Metro Junction Mall of West Pioneer Properties
(India) Pvt. Ltd, Netivali, Kalyan (E) - 421306 on Saturday, the 30th September, 2023 at 11.00 a.m.

Name of Attendee Signature of Shareholder / Proxy / Representative
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ROUTE MAP

Kalyan Station Road to Metro Residency A-Tower

Prominent Land Mark: Next to Metro Junction Mall, Kalyan
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